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A. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY

ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ «MC11 KATAZKEYH KAl AIAXEIPIZH
APAEYTIKOY AIKTYOY YMNEPEIAZ - OPOANQN EIAIKOY ZKOMOY ANQNYMH ETAIPEIA» EMI TQN ETAIPIKQN
OIKONOMIKQN KATAZTAZEQN A TH XPHZH ANO 4 IOYAIOY 2025 EQZ 31 AEKEMBPIOY 2025

Kbplolt Métoyol,

SUpdwva pe tig Statd&elg tou dpbpou 150 tou Nopou 4548/2018, 6nwc oxVeL, oag urtoBaAlou e tnv etfjola €kBeon tou
AtowkntikoU ZupBouliou yia tnv KAeLopevn xprion 2025 mou kaAumtel Tnv nepiodo amnoé 04.07.2025 €wg 31.12.2025.

OL Owovopikég Kataotdoelg g «M11 Kataokeur kat Awaxeipnon Apdeutikol Alktuou Ymépelag — Opdpavwy ElSikou
YkomoU Avwvuun Etatpeio» (n «Etatpeia») yia tn xprion anoé 04.07.2025 éwc 31.12.2025 sival oL TPWTEG TOU CUVTAOGOEL N
Etatpeia.

Jtnv mapoloa £kOeon TEPLEXOVTAL XPNUATOOLKOVOULKEG KOl N XPNUOTOOLKOVOULIKEG TAnpodopieg Tne Etatlpeiag kat
TEPLYPADOVTAL ONUAVTLKOTEPA YEYOVOTA TIOU €AaBav Xwpa TPV Kol KLETA TNV nUepopnvia avadopds TwV OLKOVOULKWY
KATaOTACEWV. Emiong, yivetal meplypadr Twv KUpLOTEPWY KIVOUVWY KAl aBEBALOTATWY TTOU EVEEXETAL VA OVTLUETWTILOEL N
Etatpela katd to 2026 kot mapatiBevral oL onNUAVTIKEG cUVAANAYEG TTOoU Kataptiotnkav petafy tng Etalpeloag kat twv
OUVOESEUEVWV |LE QUTAV TIPOCWTIWV.

16puon Ko TKoOmog

H Etapeia 16pU0nke tnv 04.07.2025 e AMOKAELOTIKO QVTIKEWMEVO TNV HEAETN, XPNHATOSOTNGN, KATAOKEUT, GUVTAPNON,
texvikn Staxeiplon, duAaln, aocdpdalion kat Asitoupyla ToU CWANVWTOU apdeutikol SlKTUOU ylo TV Apdeuon TwvV
TP AKEMEVWY OTOV OTOUO EVIIEa TESIVWV EKTACEWV TWV aypoKTnUATwyY MoAuvepiou, Ztaupou, Katwywpiou, EAAnvIKoU,
Bpuowwv & Ynépelag tou NopoU Adploag, kabBwg kat Opdavwy, DUANou kal Agukng Tou Nopou Kapbitoag Sikatodoaiag
Twv Torkwv Opyaviopwv Eyyeiwv BeAtlwoswv (TOEB) Titaviou kat Evinéa QapodAwyv, kabwg kal Tou Afpou NoAapd
HEow ZUumpatng Anuociou kat IStwtikoL Topéa (ZAIT).

H Etapeia avikel katd 80% otn METLEN ENERGY & METALS M.A.E. kat katd 20% otn MEZOTEIOZ ANQNYMH TEXNIKH
EMMNOPIKH KTHMATIKH ETAIPIA.

Awdpkera
H Awdpkela tng Etatpeiag opiletal yia 30 xpovia anod tnv npepopnvia cuotaong (04.07.2025 £€wg 04.07.2055).

OWKOVOULKA STOLYEiOL

H Etalpeia mapouaciace kepdr mpo dopwv € 116 XA, cUpdwva pe ta Atebvi Mpotuma XpnUatoolkovoutkng Avadopdg.
3Toug 6 punveg Aettoupyiag tng, Ta €é0oda aviABav os € 13.856 XLA. Ta omoia TPOEPYOVTAL A0 TIG UTNPEaieg oxeSlaouoU
KOl KOTOAOKEUNG OL OToleg Bpilokovtal oe apxlko otadlo. Emiong, n Etalpeia £xel ektapleVoel pépog tou OpoAoylakol
Saveiouv, € 16.032 x\. To kOOTOG KaTaoKeUNG aviABe oto ood € 13.401 xtA. kal €xeL uhomolnOel cwpeuTikad 15,5% tou
GuVvOoALKoU €pyou.

Awayeipion Mpoowrnikov

H Etatpeia gv amaoyoAnce mpoowrLko Kata tn xprion 2025.

Alavoun KepSdwv Kat anofspatikwy thg Etaupeiog

Aev mpaypatononke Stavoun Kepdwv kat amoBepatikwy tn xprion 2025. H Awoiknon anoddolos va Unv mPoTeiveL Thv
Slavoun pepiopatog yla tnv xpnon 2025 otnv Taktikn M'evikn Zuvéleuon Twv MeToXwv.

Owovopkr EkBeon yia tnv niepiodo anod 04 loudiov éwg 31 AskepBpiov 2025 3



MC11 KATAXKEYH KAI AIAXEIPIZH APAEYTIKOY AIKTYOY YIIEPEIAXY - OP®ANQN E.X.A.E.

MNPOoOMTIKES
To 2026, H Etatpeia Ba cuvexioeL TO KATAOKEVAOTIKO 0TASLO EVW TTOPAKOAOUBEL 0TEVA TNV TPOOS0 TWV EPYACLWV.

Awayeipion Kwvduvwv

OL Spaotnpldtnteg TN Etatpeiag tnv ekBEtouv og SLAdOpPoUG XPNHUATOOLKOVOULKOUC KLvdUvoug Omwe Kivéuvog ayopdg,
TUOTWTIKOG Kivuvog Kat Kivduvog peuoTtotnTag.

H Etatpeia yLla TNV QVILLETWITLON TWV XPNLATOOLKOVOULIKWY KLVSUVWVY KOl TOV TIEPLOPLOKO TNG APVNTLKNAG EMISPACHG TOUG
OTO XPNLATOOLKOVOULKA TOU AMOTEAETHATA, TLAPAKOAOUBEL TLG SLAKUAVOELG TWV HETABANTWY TTOU EMNPEA{OUV TO KOOTOG
KOl TLG TIWANOELG KoL XPNOLUOTIOLEL TA KATAAANAQ, KOTA TiEpUMTWOoN poidvia.

Baowkotepol kivbuvol kat afeBaldtnteg otic Spaotnplotnteg tng Etatpeiag ivat ot akdAoubot:

i MoTwTKAG Kivduvog

O TLOTWTLKOG Kivouvog amoppéel amd ta MapAywya XPNUATOOLKOVOULKA OTOLXElQ, Ta Tapelakd Stabéoa kabwg eniong
KOLL QIO TUOTWTLKI €KOe0n og TTEAATEG.

Ta topetakd dtabéoua tnpouvtal oe Tpdmeleg moOU KAtd KUPLO AOyo SLaBETouv emapkh TILOTOANTITIKI LKAVOTNTO OTIWG
QUTA eKTLPATOL ortd aveEdpTNToUG 0ikoug afloAdynong, He TiG omoieg n Etalpeio UVATTEL Kot GUPBACELG TTAPAYWYWV.

Mo Toug TEAATEG, OL amaltnoelg tng Etawpeiag adopolv kupiwg to EAANVIKO Anpooto Kal we €k Toutou Bewpolvtatl
TEPLOPLOKEVOU KIVEUVOU.

ii. ZuvaAAaypatikog Kivbuvog
H Etatpeia Spaotnplomoleitat pévo otnv EANGSa, cuvenwc dev ektiBetal o€ Kivouvo cuVOANQYUOTIKWY LOOTLULWV.
iii. Kivéuvog ermtokiov

H Etawpela ektiBetal oe kivéuvo €MITOKIOU KOL OUYKEKPLUEVA OXETIKA UE TO OMOAoylakd tng SAvelo To omolo €xel
Kupowopevo emitoklo. Katd tnv 31.07.2025 n Etatpeia oOvape ocOpuBacn SWAP pe tv tpamnelo Eurobank Baost twv
SteBvwyv mpotunwy 2021 ISDA pe otabepo emutdkio 3,095% et tou Euribor kat Stdpkela éwg 30.6.2045, wg avtiotaduion
TOU OUYKEKPLUEVOU KIvEUvou.

iv. AvalAuon KwwéUvou pguototntog

H Etalpeia ektiBetal o kivbuvo peuotdtnTag S€60UEVOU OTL YL TNV OAOKARPWON TOU £pYOU QIMALTOUVTAL ONUAVTIKA TTOoA
Savelopol. O kivbuvog peuoTtotnTag £yKettal o mBavr kaBuotépnaon Tou £€pyou e amotéAecua To €0060 TG Etatpeiag
va KaBuotepnoeL KaL va uTtapEel SuoKoAia amonmAnpwWUNG Twv SAVELOKWY UTIOXPEWOEwWV. H Aloiknon mapakoAouBei oteva
TNV poodo Twv Epywv n omola yivetal amno etalpeia tov Opidou Metlen Energy & Metals M.A.E., e 0TOX0 TNV QPOCKOTITN
OAOKANPWON TNG KATOLOKEUN G EVTOC TOU GUUGWVNBOEVTOC XpPOVLKOU SLOCTHUOTOG.

H AnKtotnTa TV UToXpEWOoewWVY TNV 31.12.2025 yia tnv Etatpeia avalvetal wg e€AG:

31.12.2025 6 £Wg , , a

, , 1€éwg5 apyotepa ano
EvnAwkiwon Yrmoxpewoewv 12 ém 5 émn
(Mooa ae EYPQ) MAVEG
MpopunBeUTEG Kol AOUTEG UTIOXPEWGCELG 3.867.116 - - - 3.867.116
AQVELOKEG UTIOXPEWOELG OE TPATIELES 2.619.148 242.731 9.637.671 13.969.996 26.469.546
AQVELAKEG UTIOXPEWOELG OE PETOXOUG - - - 6.810.115 6.810.115
JUvolo 6.486.264 242.731 9.637.671 20.780.111 37.146.777
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*3TOV W¢ avw TTivaKa, TO UTTOAOLTO TwV MPOUNTEUTWY KAl AOLMTWY UTTOXPEWOEL; SV CUUTTEPIAQUBAVEL TIG UNTOXPEWOELC
TPOG ACPAALOTIKOUC 0pyaVIOUOUC KAt AoLitol (popoL/TeAn.

TuvaAAayEg UE HEAN Tou A3,

Aev kataBAnBnkav apolBég os péAn tou A.Z. tng Etalpeiag yia tn xprion 2025.

NepBallovtika Kat Epyaociakd Oépota

H Etatpeio 6ev dnpootelel EexwpLoTég MEPLBAANOVTLKEG KOL EPYACLOKEG YVWOTOMOLNOELG KOOWG yivovTal anod tn Mntpikn
Etatpeia yia tov Opido Metlen. H oAokAnpwpévn €kBeon Blwotpdtntag tou Opidou nepthapBavel OAeg Tiq mAnpodopieg
OXETLKA HE TLG TIEPLBAANOVTIKEG EMULMTWOELG, KLVEUVOUG KOL EUKALPLEG TTOU OXETI{OVTAL [E TO KALMA, KABWG KaL TN OTPATNYLKN
KOlL TOL LETPO TTOU €Xouv ANdBOE( yla TNV QVTILETWITLON QUTWY TwV INTNUATWV. lNa teplocotepeg MAnpodopieg Unopeite va
avatpééete otnv  ékBeon Puwwowdtntag tou Opidou mou  eivalr  SaBéowun otnv  emionun  otooeAida.
(https://www.metlengroup.com/).

181e¢ MeToXEG

H Etatpeia &ev £€xeL otnv katoxn tg 16t MeTOYEG.

Yrokataotrata

H Etatpeia gv SLaB£tel utoKOTAOTA AT,

Znuavtikad Freyovota petd tn AREn tTng xpriong 2025

Aev UTIAPYOUV AOUTA CNUAVTLIKA YeYovOTa Tou va éAafav xwpa PeTda tnv 31.12.2025 péxpl TNV nuepopnvia ouvtaéng tou
TaPOVTOC.

Mapouat, 28 louAiou 2026

O MNpoedpog A.2. To MéAog tou AZ

‘EAevog-Tewpyrog Kapaivépog ItéAog MNaAnkapdg
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B. EKOEZH ANEZAPTHTOY OPKQTOY EAEIKTH

Mpog Toug Métoxoug tng etatpeiog MC11 KATAZKEYH KAI AIAXEIPIZH APAEYTIKOY AIKTYOY YMEPEIAZ - OPOANQN EIAIKOY
2ZKOMOY ANQNYMH ETAIPEIA

‘EkBeon eAEyXOU ETL TWV OLKOVOMULKWV KOTOLOTACEWY
Tvwun

‘Exoupe €AEYEEL TIC OLKOVOMLIKEG KOTAOTAOELS TNG etalpeiag MC11l KATAZKEYH KAl AIAXEIPIZH APAEYTIKOY AIKTYOY
YMEPEIAZ - OPOANQN EIAIKOY ZKOMOY ANQNYMH ETAIPEIA (n “Etaipeia”), oL onoleg amoteAovvtal amo TV KOTAotaon
Xpnuatootkovoulkng B6éong tg 31" AekepPpiouv 2025, TIC KOTOOTACEL OMOTEAECUATWY KOL GUVOALKWY £068wv,
petafoAwv &iwv kebahaiwy Kot TAPELOKWY POWV TNG XPRosws artd 04 louAiou 2025 €wg 31 AskepBpiouv 2025, kabBwg Kat
TLG ONMUELWOELG ETIL TWV OLKOVOULKWY KOTAOTAGEWV TIou TEPAAUPBAEVOUY oUCLWEELS TTANPOdOpieg AOYLOTIKAC TTOALTLKAG.

Katd tn yvwin Hag, oL OLKOVOULKEG KATOOTAOELG TTapouctdalouv eVAoya, and kabe ouowwdn amoyn, T XPNILATOOLKOVOULKH
B€on tng Etatpeiag katd tnv 31" Aekepuppiou 2025, T XpNUOTOOLKOVOULKN TNG EMLS00N KAl TLG TAMELOKECG TNG POEG, VLA TN
xprion amno 04 louAiou 2025 €wg 31 AskepPplov 2025, cUudwva pe ta Atebvn Mpotuma XpnUoToolKOVOULKAG Avadopdg
(“ANXA”), 6mweg autd €xouv uloBetnOei amnd tnv Eupwrnaikn Evwon Kal cuvaSouV UE TG KAVOVLOTLKEG AmattroeLs tou N.
4548/2018.

Bdon yvwung

Alevepynooape tov £Aeyxo pag ocludwva pe ta Alebvr Mpotuna EAgyxou (“AME”), mou €xouv evowpatwOel otnv EAAnVIKN
NopoBeota. Ot euBUvVeG Hag, cUPPWVA UE TO TIPOTUTIOL QUTA TEPLYpAdOVTAL TEPATEPW OTO TUNUA TG £KOECNC Hag
«EUBUVEG EAEYKTH YLt TOV €AEYXO TWV OLKOVOULKWY KOTAOTACEWV». MOTEUOUUE OTL TA EAEYKTLKA TEKUNAPLO TIOU EXOUE
QUTOKTHOEL €lval EMaPKN Kal KATAAANAQ va tapéxouv BAcn yla TN YVWHN KAG.

Aveaptnoia tou EAeykti

Elpaote avefdptntol amo tnv Etalpeia, cupdwva pe tov Kwdika Asovtoloyiag yia Emayyelpatieg EAeyktég Ttou
JupBouliov AleBvwv Mpotiumwyv Asovtoloyiag EAeyktwv (“Kwdikag IAMAE”) mou €xel evowpatwBel otnv EAnVIKN
NopoBeoia, kabBwg kat tig anattioelg dsovrohoyiag tou N. 4449/2017, mou oxetilovtal pe TOV EAEYXO TWV OLKOVOULKWV
Katootacewv otnv EAAaSa. Exoupe eKMANPWOEL TIG SEOVTOAOYIKEG HAG UTIOXPEWOELS OUMDWVA LE TIG ATIOLTHOELG TOU
Kwéwka ZAMAE kot to N. 4449/2017.

IMPAIZTOYQTEPXAOYZKOYTIIEPE Avavoun Eieyktuc Etoupeio, TEMH: 001520401000, T: +30 210 6874400, www.pwc.gr

Abijva: Aswg. Kngisiog 65, 15124 Mopovet | T:+30 210 6874400 || @sscarovikn: Ayiag Avactaciog & Aaéptov, 55535 IModaia | T: +30 2310 488880 ||
Toavviva: Moteia Iapyng 2, 1og Opopog, 45332 | T: +30 2651 313376 || Matpa: 28ng OxtoPpiov 2A & Obwvog Apadiag 11, 26223 | T: +30 2616 009208
P6dog: Avotporiag 82, 851 00 || Bérog: K. Kaptdin 1, 382 21
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AAAeg NAnpodopieg

Ta péAn tou AloknTikoU ZupPouliou eival urtetBuva yia tig AAeg NMAnpodopieg. Ot AAAeg NMAnpodopieg, eival n EkBeaon
Alaxeiplong tou AtotkntikoU TupBouliou (aANG Sev tepAaBAVOUV TLG OLKOVOLKEG KATOLOTAOELG Kol TNV €KBean eAéyyou
emni autwv), mou AaBape mpLv and tnv nUepopnvia Tng mapovoag EKBeong eAeyKTH.

H yvwun LoG ML TWV OLKOVOULKWY KOTAoTAoEWV Sev KaAUTITEL TIG AAMeG MAnpodopieg cupneplapfavopévng tng EkBeong
Alaxeiplong Tou AlolknTikou ZupBouliou.

Y€ oxéon e Tov €AeyX0 HOG eMl TWV OLKOVOUIKWY KATOOTACEWV, N €ubuvn pag eival va avayvwooupe TG AMeC
MAnpodopleg Kal Ye Tov TPOMO aUTO va efetdooupe gdv ol ANeg MAnpodopleg eival oucLWSWE OCUVETEIC UE TIG
OLKOVOULKEG KATAOTACELC I TN YVWON TIOU OTTOKTACAUE KATd Tov EAeyXo f aAALwg daivetal va eival ouolwdwe eohaAUEVEG.

E€etdoape edv n'EkBeon Alaxeiplong tou AtotknTtikol upBouliou epAaBAVEL TIC YVWOTOTIOLOELG OL OTTOLEC amattoUvToL
aro to N. 4548/2018.

Me Baon TiG epyaoieg mou eKTEAECAE KATA TOV EAEYXO LAG, KATA TN YVWHN KOG

° Ta mAnpodoplakad otolxeia mou nepthapBavovrat otnv EkBeon Alaxeiplong tou AtokntikoU ZupBouliou Tng Xprnong
miou €Anée tnv 31" AekepPpiov 2025 AVTLOTOLXOUV OTLG OLKOVOULKEG KOATOOTAOELG

° H’EkBeon Alaxeiplong tou Atotkntikol upPouliou €xel kataptioBei cUpPWVA LE TLG LOXUOUGCES VOLLKEG QTTOLTHOELS
Tou GpBpou 150 tou N. 4548/2018.

EmutAov pe BAon Tn yvwon Kol Katovonon ou amokTHoaUE KATA To EAeyx0 Hag, yia tnv Etatpesia kat to mepBailov tng,
elpaote umoxpewpévol va avadEPoUpE €AV €XOULE evTOoTioel ouolwdelg avakpiBeleg otnv EkBeon Alaxeiplong tou
AlolknTkoU TNG ZUpBouAiou. Agv £xoupe va avadEPOUE TIMOTA OXETIKA e TO BEpa auTo.

EuBUveg tou Alolkntikol ZUPBOUALOU T TWV OLKOVOULKWY KATAOTACEWV

To AloknTikd ZUPPBOUALO €XeL TNV €UBUVN yla TNV KATAPTLON Kol €VAOYn TMAPOUGLOCN TWV OLKOVOULKWY KATOOTACEWY
oclupdwva pe ta ANXA, 6mweg autd £xouv uloBetnBel amod tnv Evpwmnaikn Evwon, Tic anattioslg tou N. 4548/2018, énwg
KOl yla eKelveg TIG SIKALOEC eowTePIKOU €Aéyxou ToU To AlolknTikd ZupBouAlo kaBopilel wg amapaitnteg, wote va
kaBiotatal SuvaTtr n KATAPTLON OLKOVOULKWY KOTOOTACEWY armaAAayuévwy ano ouolwdeg odpaAua, mou odeiletal site o
anatn site og Aabog.

Katd TNV KotdpTion TWV OLKOVOULIKWY KOTACTAOEWY, To ALOKNTIKO ZUpPBoUALo eival urmelBuvo yla tnv afloAoynon tng
kavotntag g Etalpeiog va ouveylosl Tn 6pactnplOTNTA TNG, YVWOTOMOLWVTACG OTIOU CUVTPEXEL TETOLA TtepimTwon, Ta
B£pata mou oxetifovral pe tn cuvexllOPEVn SpaoTnPELOTNTA KOL TN XPRon Tng Aoylotikng Bacng tng cuvexl(OUevng
6paoTNPLOTNTAC, EKTOC KAl EAV TO ALOKNTIKO ZUUBOUALO ite mpotiBetal va peuotomnoliost tnv Etatpeia i va Stakoel tn
SpaotnpLoTnNTa tne N Sev €Xel AAAN PEAALOTIKI) EVOAAQKTLKI EMLAOYH ATIO TO VO IPOXWPNOEL O’ QUTEC TLG EVEPYELEG.

To AlolknTLKO ZUPPBOUALO €xouv TNV eUBUVN eMOTMTELOG TNG SLASLKACLOC XPNUATOOLKOVOULKNA G avadopdg Tng Etatpeiag.
EuBUVEG EAEYKTH] YL TOV EAEYXO TWV OLKOVOULKWV KATACTACEWV

OL oTo)O0L Hag elval va amoktoou e eUAoyn SLaodAALoN YL TO KOTA TTOGO OL OLKOVOLKEG KOTAOTACELG, OTO GUVOAO TOUG,
elvat amaAhaypéveg ano ouolwdeg odbaipa, mou odelletal eite o€ andtn eite oe AaBog katL va ekSwooupe £KBeon eAeyKTH,
n omola mepapBavel t yvwun pag. H gvloyn Staodalion cuviotd Staodaiion vPnlol emumédou, ala bev eivatl
€yyunon otL o £Aeyxog mou Slevepyeital cuudwva pe ta AME, mov €xouv evowpatwBel otnv EAAnvikr; NopoBeaia, Ba
evrtomnilel mavta éva ouclwdeg opaipa, otav autd umapxel. daApata duvatat va tpokVPouv amo andtn f anod Adbog
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Kal Bewpolvtal ouclwdn otav, Hepovwuéva f abBpolotikd, Ba pmopoloe svAoya va avapévetal otL Ba emnpéalav Tig
OLKOVOULKEG OIMOPACELG TWV XPNOTWY, TIOU AapBAvovtal Ue BACN QUTEC TLG OLKOVOULKEG KATAOTACELC.

Q¢ kabrnkov tou eléyyou, cUpdwva pe ta AME mou éxouv evowpatwOdel otnv EAAnvikn NopoBeoia, ackolue
ETIAYYEALATIKA KPLoN Kol SLatnpoU e EMAYYEALOTIKO OKETTTIKIOMO KaB’ 0An tn Stdpkela tou eléyxou. Emiong:

o Evtomnifou e kal a§LoAoyoU e TOUG KLVOUVOUG 0UGLWOOUG OHAALATOG OTLG OLKOVOULKEG KATAOTACELS, TTou odelleTal
elte oe anarn eite oe AaBog, oxedlalovrag Kot SLEVEPYWVTAG EAEYKTIKEG SLASLKOOLEG TTOU AVTATTOKPIVOVTOL OTOUG
KLv8UVOUC aUTOUC KAl AMOKTOUE EAEYKTLKA TEKUAPLA TTOU €ival emapkn Katl KATGAANAa yla va tapéxouv Baon yla
™ yvwun pag. O kivbuvog pn evtoniopol ouctwdoug adpdApatog mou odeiletal o andtn ival uPnAdTepog amod
autdv mou odeiletal o AdBog, kKaBw¢ n amdtn pnopsl va gumnepléxel cupmatyvia, mhaotoypadia, EoKEUUEVES
napaleipelg, Pevdeig SlaBeBawwoelg  mapdkapdn twv SIkKASwV ecwtepikol eAEéyxou.

o KatavooU e TG SIkAISeg ecwTePLKOU EAEYXOU TIOU OXETI{OVTOL E TOV EAEYXO, LE OKOTIO TO OXESLOOUO EAEYKTIKWV
Slabkaolwyv  KATAAMNAWY ylo TIG TEPLOTAOEL], QMG OxL HE OKOMO TNV SlaTUMwWon YVWUNG €nl g
QTOTEAEOHATIKOTNTAG TWV SIKALOWV E0WTEPLIKOU EAEyXOU TNG ETalpeiag.

o A&loloyoU e TNV KATOAANASGTNTA TWV AOYLOTIKWV TIOALTIKWY Kal HeBdSwv Tou xpnaotponotidnkav kot to eUAoyo Twv
AOYLOTIKWV EKTILACEWV KAl TWV CXETLKWV YVWOTOTIOLGEWV TIOU £yLvayv amo To AlolknTiko ZupouAlo.

o Amnodalvopaote ylo TV KatoAAnAotnta the xprong amd Tto AoknTiko SUpPBOUALO TNG AOYLOTIKAG apXng TG
ouveXW{OUEVNG SpaoTNPLOTNTAS KAl UE BAON T EASYKTIKA TEKUAPLO TTOU ATtOKTHONKAV yLa TO EAV UTTAPYXEL OUGLWENG
oBeBalOTNTA OXETIKA UE yEyOVOTA 1 CUVORKEG TTOU UIopel va urmtoSnAwvouv ouolwdn apepfatdtnTa WG MPOg TV
kavotnta tn¢ Etalpeiag va ocuvexloel tn Spaoctnplotntd tng. Edv ocupmepdvoupe 6Tl udiotatal ovolwdng
oBepaldtnTa, €lpHAOTE UTIOXPEWHEVOL OTNV €KBEON €AEYKTN VA EMLOTACOUMPE TNV TPOCOXN OTLG OXETLKEG
YVWOTOTIOLOEL TWV OLKOVOUIKWY KATAOTACEWV 1 €AV OQUTEC OL YVWOTOTIOWNCELS €lval avemapkeig va
S10pOPOTMOL GOV UE TN YVWUN HOC. Ta CUUMEPACUATA pag Bacilovtal og EAEYKTIKA TEKUNPLA TIOU OTTOKTWVTAL EXPL
TNV NnUepopnvia tng €kBeang eAeyktr). QoTOC0, LEAAOVTIKA YEYOVOTA I} CUVONKEG EVOEXETAL VA £XOUV WG ATIOTEAECHA
n Etalpeia va mavoel va Asltoupyel wg ouvexL{oevn 6paotnpLotnta.

o AfloloyoUpe TN OUVOALK Tapouciaon, TN SOMAR KOL TO TEPLEXOMEVO TWV OLKOVOULKWY KOTAOTACEWV,
OUUTEPNOUBAVOUEVWY TWV YVWOTOTIOLCEWY, KABWG KOl TO KOTA OGO OL OLKOVOULKEG KOTAOTAOELG AIELKOVI{ouV
TLG UTIOKELEVEG GUVOAAQYEG KOLL T YEYOVOTA JLE TPOTIO TIOU EMLTUYXAVETAL  eVAoyYN Ttapouaciaon.

Metafl aAAwvV BeUdTwy, KOWVOTIOLOUUE OTO ALOIKNTLKO ZUMPBOUALD, TO oxeSLalopevo VP0G Kal TO XPovoSLaypappia Tou
eA€éyxou, KOBWC Kol CNUAVIIKA €UPAHATA TOU €AEYXOU, CUUTEPIAAUPBAVOUEVWY OTIOLWV CNUAVTIKWY eAAelPEWV OTIG
SIKALSeC ecwTEPLKOL EAEYXOU EVTOTIL{OUE KOTA TN SLAPKELA TOU EAEYXOU UAG.
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‘EkBeon eni GAAWV VOULKWV KOl KOVOVLOTLKWV QUTOULTH CEWV
OL epyaoieg mou ekteAécape OXETIKA He TNV EkBeon Alayxeipiong tou Alotkntikol ZupBouliou avadEépovtal avwTEPw, TNV

napaypado «ANeg MAnpodopleg».

ABnva, 3 Auyouaotou 2026
_-
ch O Opkwtog EAsykTrG AOYLOTAC

MpdicyovwtepyaoucKolmepg
Avwvupn EAeyktikn Etaupeia
Newd. Knoioiag 65

15124 Mapouat

A.M. 20EA 113

Anunteng MatolaAng
A.M. Z0EA 51851



MC11 KATAXKEYH KAI AIAXEIPIXH APAEYTIKOY AIKTYOY YIIEPEIAX - OP@ANQN E.X.AE.

. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ

Ol OUVNUUEVEG OLKOVOULKEG KATOOTACELG EYKPLONKAV amod to AolknTiko ZupBouAio tng MC11 KATAZKEYH KAI AIAXEIPIZH
APAEYTIKOY AIKTYOY YNEPEIAZ - OPOANQN EIAIKOY IKOMOY ANQNYMH ETAIPEIA otic 28/07/2026 kat €xouv
SdnuoaotonotnBet pe tnv avaptnor toug oto dtadiktuo, otn tevBuvaon https://mcllyperia-orfana.gr/

Owovopkr EkBeon yia thv nepiodo ano 04 louAiou éwg 31 AekepBpiou 2025 10



MC11 KATAXKEYH KAI AIAXEIPIXH APAEYTIKOY AIKTYOY YIIEPEIAX - OP@ANQN E.X.AE.

Katdotaon XpnUotoolkovouLKNG O£ong
(Mooa o EYPQ)

Ztoyeia Evepyntikol

Mn KukAodopraka Ztotyeia Evepyntikou
Xpnuatodotikn cupBoAn amno Anupocio (IFRIC 12)
Mapdywyo XpnUoTooLKOVOULKA OTOLXEL
Odehdpevo Kedpdhato Metoxwv

Mn KukAodopraka Ztotxeio Evepyntikou

KukAodopraka Ztotyeia Evepyntikou
MpokataBoAEC OE KATOOKELOOTH

MeAdteg kot AOUEG EUMopIkEG ATIAULTHOELG
Topelakd Stabéotpa kat Looduvapa
KukAodopraka Ztotyeio Evepyntikou
Ztoyeia Evepyntikol

1610 Kepahawa & Ymoxpewoelg
1610 Kepahana

MetoxLko keddAalo
AmoBgpatTikd

AnoteAéopata LG Néov

1610 Kepahana

MaKpomnpOOeoEG YIIOXPEWOELG

AvoBalopeveg DopoloyLKEG YTIOXPEWOELS
MakpompoBeopeG AQVELOKEG YTIOXPEWOELG O TPATELEC
Aavelakeg YIOXPEWOELG TIPOG METOX0UG
MakpomnpoOsopeg YOXPEWOELG

BpaxunpoBeopeg YROXPEWOELG

MpounBeuUTEG KAl AOUTEC UTIOXPEWOELG
BpayumpoBeopeg Aavelakég YIOXPEWOELG O TPATIELEG
BpaxunpoBeopeg YROXPEWOELG

ZUVOAO UTIOXPEWOCEWV
1610 Kepdhawa & Yroxpewoelg

OL onUELWOELC oTLG 0gAideg 15 €we 34 amoteAoUV avamOoTacTO LEPOC AUTWY TWV OLKOVOULKWY KATAOTAOEWV.

Znu.

17
15

14
16
16

10
16

31.12.2025

13.855.910
206.848
500.000

14.562.758

7.147.917
2.378.653
528.591
10.055.161
24.617.919

2.100.000
165.873
86.106
2.351.979

71.354
13.655.716
2.141.379
15.868.449

4.021.074
2.376.417
6.397.491

22.265.940
24.617.919

Owovoutkr EkBeon yia tnv rtepiodo arnd 04 louAiov £wg 31 AskepBpiov 2025
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MC11 KATAXKEYH KAI AIAXEIPIXH APAEYTIKOY AIKTYOY YIIEPEIAX - OP@ANQN E.X.AE.

Kataotaon AnMOteAEOUATWVY

(Mooa o EYPQ) Znu. 04.07.2025 - 31.12.2025

MwAACELG 17 13.855.910
Kootog NwAnBéviwy 11 (13.400.849)
Mukto képSog 455.061
AnoteAéopata Npo Popwv Xpnpatodotikwy Kat EMevouTikwv ANOTEAECUATWY 455.061
Xpnuatootkovoutka EEoda 12 (338.576)
Képén mpo popwv 116.485
Dbpog Elcodrpatog 13 (25.847)
Képdn Xpriong petd ano ¢opoug 90.638

Katdotaon ZuvoAikwv Ecodwv

04.07.2025 - 31.12.2025

(Mooa o EYPQ)

Nownd cuvoAkd éco6a Xpriong petd ¢popwv:
KaBapd AnoteAéopata Xpriong 90.638

Zrolyeia mou evdéxetal va Talvopunbolv otnV KOTAoTACN AMOTEAECUATWV:

KaBapeg (Inuisg)/képdn amd tv avtlotdduion KvdUvou TOUELOKWY POWV 206.848
AvoBalopevog Dopog and Kabapég (Inpieg)/képdn aviiotaduiong KlvdUVoU TAELKWY POWV (45.507)
Nownd cuVOAKA £€006a Xprong HETA Gopwv: 161.341

JUYKEVTIPWTLKA GUVOALKA €006 Xpriong 251.979

OL onUELWOEL oTLG 0gAideg 15 €we 34 amoteAoUV avamOoTacTO LEPOG AUTWY TWV OLKOVOULKWY KATAOTAOEWV.

Owovoutkr EkBeon yia tnv rtepiodo arnd 04 louAiov £wg 31 AskepBpiov 2025 12



MC11 KATAXKEYH KAI AIAXEIPIXH APAEYTIKOY AIKTYOY YIIEPEIAX - OP@ANQN E.X.AE.

Katdotaon MetaBoAwv 16iwv Keparaiwv

(Mood os EYPQ) Metoxko AmoBspaTika TakTikd ArnoteAéopoTa

kepdhato  EGAoyng Aiag AnoBepatiké Eig Néov AL
YniéAourno évapéng 04.07.2025 -
MetaBoAn Wiwv kedbadaiwv
AbU&non / (uelwon) petoxikol kedpaAaiou 2.100.000 -
Metadopd oTa AmoOeUATIKA =

- - 2.100.000
4532 (4.532) -

JUVOAAQYEG ME LOLOKTHTEG UNTPLKAG 2.100.000 (4.532) 2.100.000
KaBapd AroteAéopata Xprong - - - 90.638 90.638
Noutd cuvoAikd €008a xpriong petd dpopwv:

Noutd cuVOALIKA £006a XprioNnG META hOPwWV - 161.341 - - 161.341

ZUYKEVIPWTLKA CUVOALKA £006a XpHoNG 161.341 90.638 251.979

YrnioAouro Anéng 31.12.2025 2.100.000 161.341 86.106 2.351.979

OL onpelwoelg otig oeAibeg 15 €wg 34 amoteAOUV avVaOOTIACTO LEPOG OLUTWY TWV OLKOVOULKWY KATOOTACEWV.

Owovopkr EkBeon yia thv nepiodo ano 04 louAiou éwg 31 AekepBpiou 2025 13



MC11 KATAXKEYH KAI AIAXEIPIXH APAEYTIKOY AIKTYOY YIIEPEIAX - OP@ANQN E.X.AE.

Kotdotaon TapELOKWY pOowV

(Mooa o EYPQ) 04.07.2025 - 31.12.2025
TOMELAKEG POEG AUITO AELTOUPYLKEG SpAOTNPLOTNTES
Képdn/(Znuiég) Xprong 90.638

MNpocappoyr yla:

Dbpog 25.847

‘E€oba TOKWV 338.576
455.061

MetapoAég KepaAaiov Kivhong

(AU&non) / pelwon anattnoswy (23.382.480)

AUEnon / (Leiwon) uTtoxpEWOEWY 4.021.074

(19.361.406)

TOMELAKEG POEG AUITO AELTOUPYLKEG SpAOTNPLOTNTES (18.906.345)
KataBAnBévteg tokoL (302.018)
KaBapég TAMELAKEG POEG OO AELTOUPYLKEG SpAOTNPLOTNTEG (19.208.363)

TOMELAKEG POEG OUTO XPNULATOSOTIKEG SpACTNPLOTNTES

MAnpwpn €€66wv opoAoylakou Aaveiou (535.291)
‘Ekd00N KOWWV HETOXWV 1.600.000
Advela avaAndBévta and Metoxoug 2.116.987
Advela avaAndBévta (tpamelikd) 16.555.258
KaBapég TAMELOKEG POEG OO XPNHATOSOTIKEG SpAOTNPLOTNTEG 19.736.954
KaBapr (Heiwon)/avénon ota topetokd Stabéotpa Ko Looduvopa 528.591
Topelakd Stabéotua Kat LoodUvapa oTnv apxn s Xpnong -

Tapelakd Stabéotpa Kot LoodUvapa 6to TEAOG TG XPHong 528.591

OL onUELWOELG oTLG 0gAideg 15 €we 34 amoTteAoUV OVATIOOTIACTO LEPOC AUTWY TWV ETHOLWY OLKOVOULKWY KOTOOTACEWV.

Owovoutkr EkBeon yia tnv rtepiodo arnd 04 louAiov £wg 31 AskepBpiov 2025 14



MC11 KATAXKEYH KAI AIAXEIPIXH APAEYTIKOY AIKTYOY YIIEPEIAX - OP@ANQN E.X.AE.

INHEWWOELG eMi TwV OlkovopLkwv Kataotdoswv
1.1 Fevikég NMAnpodopieg

H «MC11 KATAZKEYH KAI AIAXEIPIZH APAEYTIKOY AIKTYOY YMNEPEIAZ - OPOANQN EIAIKOY ZKOMOY ANQNYMH ETAIPEIA»
(n «Etoupela») €xeL Tnv €6pa tng oto Anpo Kapbditoag, 066G Awdkou 15, T.K. 43100, EAAGSa kat aplBud Mntpwou .E.MH.
185702031000. H Etalpeia eivat veoibpuBeloa etalpeia pe mpwtn gtatptkn xprion thv 04.07.2025 - 31.12.2025 Bdoel tou
KATAOTATIKOU TNG.

OL MapoVUOEG OLKOVOULKEG KATOOTAOELG adopouv Tn xprion amd 04 louhiou 2025 £wg 31 AekepBpiou 2025 Kot AMOTEAOUV TLG
TIPWTEG OLKOVOULKEG KATOOTAOELS TG ETaupeiag. Ou mapoUoeG OLKOVOULKEG KOTAOTAOELG €Xouv ouvtaxBel cupdpwva pe Ta
Alebvr) Mpotuna Xpnpoatootkovoutkng Avadopds, orwg éxouv utoBetnBeL amno tnv Eupwmnaikr Evwon.

H Etailpeia 16puBnke tnv 04.07.2025 wg 80% Ouyatpikn etalpeia tng «Metlen Energy & Metals M.A.E.» kot 20% tng
«MEZOTEIOE ANQONYMH TEXNIKH EMMOPIKH KTHMATIKH ETAIPIA». To peToXiko TnG Kedpdalalo opiotnke oe 2.100.000
OVOLOOTIKEG KOLVEC LETOXEG, OVOMAOTIKAC aflog ekdaotng evog (1€) supw. H nAektpovikr StevBuvon tng Etatlpeiag eival
https://mcllyperia-orfana.gr/.

1.2. Avtikeipevo paotnplotnrog

ATIOKAELOTLKO avTLKE(eVOo TG ETatpelag eival n HeAétn, xpnuatoddtnaon, KATAoKeU, cuvtrpnaon, Texvikn Slaxeipion, duialn,
aoddAion kat Asttoupyla Tou owANVWToL apdeutikol SLKTUOU yla TNV ApSeucn TwV MAPAKELUEVWY OTOV TOTANO Evutéa
NeSWWV EKTACEWV TWV aypoKTNUATWY NMoAuvepiou, ITtaupou, Katwyxwpiov, EAAnvikou, Bpuolwv &amp; Ynépelag tou Nopou
Aaploag, kabBwg kat Opdavwy, GUAoU kat AgUkng tou Nopou Kapbitoag Sikatodociag Twv Tomikwv Opyaviopuwyv Eyyeiwv
BeAtiwoewv (TOEB) Titaviou kat Evutéa Oapodiwy, kabBwe kot Tou Afjpou MNodaud péow 0umpagng Anpoaoiou Kat I6LwTkoU
Topéa (ZAIT).

H KotaokeLaoTIK TIEPLOSOC avapéveTal va SLapkETeL €wg Kat 3,5 £€tn amo tnv £vapén evw n dlapkela Asttoupylag anod to
TEPOC TNG KATAOKEUNG £wg tnv 31.07.2050.

2. 2Uvoyn ouoLWSWV AOYLOTIKWV TIOALTIKWVY

Ol 0UCLWOELG AOYLOTIKEG apXEG TIOU edhapudoBbnkav KATd Th oUVTOEN AUTWY TWV OLKOVOULIKWY KATAOTACEWV TIEPLypddovTaL
TOPOAKATW Kol €XouvV €DOPUOOTEL LE OCUVETELX Ylo OAEG TIG TMePLOSOUC TOU TapoucLAlovTal €KTOC €dv avadépetal
Sladopetika.

2.1 MN\aiiolo KATAPTLONG OLKOVOMULKWV KOTOLOTAGEWY

OL OLKOVOULKEG KOTAOTAOELG TNC ETalpeiog yia tn xprion oo 04.07.2025 £éwg 31.12.2025, £xouv cuvtayBel pe Baon ta Aebvn)
MNpotuma Xpnuatootkovoplkng Avadopadg (AMXA) onwc avta €xouv uloBetnBel amo tnv Evpwrnaikn Evwon.

Ol OLKOVOULKEG KATOOTACELG €X0UV cuvtaxBel pe BAaon TV apxf TOU LOTOPKOU KOOTOUG KOl TNV apXf TNG CUVEXLONG TNG
SpaotnplétnTag (going concern). Ta TOGA TTOU TTEPIAAUBAVOVTAL OTLG OLKOVOULKEG KATAOTACELG TapoucLalovtal o€ Eupw eKTOC
av avadépetal SLapopeTIKA OTLG EMUUEPOUG ONUELWOELG.

2.2.a Néa Mpotuna, Ateppnveieg, AvaBswpnoelg kat Tporonouoels udplotapevwy Mpotunwy ta onoia £xouv tebei o
LoXU Kat €ouv uLloBetnBei ano tnv Eupwnaikn Evwon

Ta akolouBa véa Mpotuna, Aleppnveleg Kat Tpomomnolnoelg Npotinwy £xouv ek6oBel amo to ZupPBoUALo AleBvwv AoyLOTIKWY
Mpotunwv (IASB), €xouv uLoBetnBel amo tv Evpwnaikr Evwon kat n ebapuoyr toug elvat umoxpewTikn amno tyv 01.01.2025
I LETAYEVEDTEPQL.
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AAN 21 «OL Emibpdoelg Twv MetafoAwv otig ZuvaAlaypatikég lootipiss» (Tpomonothoelg) - Mn duvatétnta avtaAlayng
vopiopatog (epaproleTal ot ETHOLEG MEPLOSOUG TTOU EEKLVOUV TRV | HETA TNV 1n lavouapiov 2025)

OL TPOTOTOLAOELG ATALTOUV aTto TIG eTOLPEieC va edapudlouV pLa cUVETH TiPocgyyLon otnv afloAdynaon Tou €av €va VOULoUa
umopel va avtaAAdoostal pe dANo vopLlopa Kat, otav dev pmopei, otov kaboplopd thg cuvaAAAyUOTIKAG LooTLiag tou Ba
XPNOLUOTOLNOEL KAl TwV YVWOTOTOLCEWY TIOU TIPETIEL VAL TTOPEXOVTALL.

Ta mapandvw dev elyav ouclwsdn eNdPAON OTLG OLKOVOULKESG KATAOTAOELG Tou 2025.

2.2.8 Néa AoyLOTIKA IPOTUNAL, SlepUnVEieg, avaBewpPNOELS, TPOTIOMOLNOELG UPLOTAUEVWV TIPOTUTIWVY TOL OTtoia SV €Xouv
akopa teBei o€ oYU 1 6ev £xouv vLoBeTNOsi anod tnv Evpwnaikr Evwon

Ta akolouBa véa Mpotuma, Aleppnveieg Kat tpomomnolioelg Npotinwy £xouv k60Ol amod to ZupPoUALo AleBvwv AoyLOTIKWY
Mpotunwv (“IASB”), aA\G eite bev £xouv akdun tebei oe LoyL eite Sev €xouv voBeTnBel amo tnv Eupwrmaikf Evwon.

ANXA 18 «Napouciacn kat 'vwatomnoinon otig Oikovouikég Kataotaoelg» (epappoletal oTig €THOLEG AOYLOTLKEG TEPLOSOUG
Tov §eKLVOUV TNV i} LETA TNV 1N lavouapiou 2027)

To ANXA 18 £kb660nke tov Ampilio tou 2024. KaBopilel TIC amALTAOELS yla TV TAPOUCIAON KOl TI YVWOTOMOLAOEL OTLG
OLKOVOLKEG KOTAOTAOELG, KOl avtikaBlotd to AAM 1. O otdxog Tou eival va SLEUKOAUVEL TOUG EMEVSUTEG VAL CUYKPIVOUV TIG
€TUOO0ELG KAl TIC MEANOVTIKEC TIPOOTITIKEG TWV ETOLPELWV, TPOTOMOLWVTAG TIC OIMALTACEL] ylo TNV Tapouciacn Twv
TIANPOdOPLWY OTLG KUPLEG OLKOVOULKEG KATOOTAOELG, LSLAUTEPA OTNV KOTACTAON AMOTEAECUATWY. TO VEO TTPOTUTIO:

e amattel TNV mapouasiacn Vo VEwv KOBOPLOPEVWY UTTOCUVOAWY OTNV KATAOTAON ONOTEAECUATWY - AELTOUPYLKA
KEPSN Kal KEPSN TpLY amd tn xpnUatodotTnon Kal Toug ¢pOpoug EL0OSH LATOG.

e amattel yvwotomnoinon twv dektwv anodoong mou kabopilovtal and tn Sloiknon plag etalpeiag - umocuvoAla
€006wV Kat e£66wv Tou dev mpoacdlopifovtal amo ta AMXA nou meplA\appBavovtal otig SNUOCLEG ETMKOLWVWVIEG yLa
VoL KOLVOTIOLHOOUV TNV amoyin Tng SLoiknong yla TNV oKoVoRLKY anddoaon piag etatpeiag. Ma tnv mpowOnon tng
Sladavelag, pla etalpeia Ba mpenel va mapExel oupdwvia PETAEU AUTWY TWV HETPWV KAL TWV CUVOAWV 1 Twv
UTtIOCUVOAWV Ttou KaBopilovtal amo ta AMXA.

e gvIOXVEL TIG QMALTACELS YLa TN cuvaBpolon Kot Tov SlaxwpLouo tng mAnpodopiag yia va fonbnoet pLa statpeia va
TLAPEXEL XPNOLUEG TTANPOdOpPIEC.

e armoutel TEPLOPLOPEVEG OANQYEG OTNV KATAOTAGCN TAMELAKWY POwV yla TN PeAtiwon Tng OCUYKPLOLLOTNTOG,
koBopilovtag €va ouvenmég onuelo ekkivnong yla tnv €Upecn HEB0SO Tapouciaong TOUELOKWY POWV amod
AELTOUPYLKEG SPACTNPLOTNTEG KOL KATOPYWVTAC TLG EMIAOYEC Yla TNV TAELVOUNGCN TWV TOUELOKWY POWV TOKWV Kall
MEPLOUATWV.

To véo mpdTuTo £XEL avadpopikn edapuoyn.

H Etalpeia e€etdlel Ti¢ emumtwoelg Tou AMXA 18 otig Owkovopikeg Kataotdoelg. H utoB£tnon tou AMXA 18 dev avapévetal va
EMNPEACEL TN XPNHUATOOLKOVOULKH B€on 1 To anotéAeopa tn¢ Etalpeiog.

ANXA 19 «Ouyatplkég xwpi¢ Anpooiwa EuBOvn: Nvwotonot)oelg» kot Tpomomnowioelg oto AMXA 19 (edpapudletarl otig
€TNOLEG AOYLOTIKEG MEPLOSOUG TTOU §EKLVOUV TNV R LETA TV 1n lavouvapiou 2027)

To ANXA 19, to omnoio ek660nke Tov Mdto tou 2024, eloAYEL LELWUEVECG QTTALT GELS YVWOTOMOLNONG Yo ETUAEELUEG BUYATPLKEG.
EmAEE e BuyaTpLkEG elval ekelveg Tou Sev €xouv dnuocota vBuvn (Onwg neplypddetal oe oxetikn mapaypado oto AMXA
yia Mikpéc kal Meoaiec OvVTOTNTEG) KAl QAVAKOUV Of MNTPLK TIOU TIPOETOLUAleEL Kol OnUOCLEVEL EVOTOLNUEVES
XPNUATOOLKOVOULKEG KATOOTAOELG oUpdwva pe Ta ANXA. Autég ol Buyatplkég Ba cuveyxioouv va epapuolouV TIG ATALTOELG
ovayvwpLlong, EMUETPNONG Kal mapoucioong oto ala AMXA, ald umopolV va QVTLKATOOTAOOUV TIC OTTOLTOELG
YVWOTOMOo(NoNG 08 QUTA T TPOTUTIA HE UELWUEVEG ATOLTHOELS yvwaoTonoinong. To MPOTUTo Umopel va uloBetnBel otig
EVOTIOLNUEVEG, QTOULKEG 1 UEUOVWHUEVEG OLKOVOMLKEG KATAOTACELS TWV eMAEElUWY Buyatplkwy TIOU €mAéyouv va TO
edapuodoouy.
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Kata tnv apxkn €kdoor) tou, to ANXA 19 KAAUTITE TO MPOTUTIA KOLL TLG TPOTIOTIOLHOELG TtoU €ixav ekdoBel £éwg tov Defpoudplo
tou 2021. Ou tpomomnotoel; oto AMXA 19, oL omoieg Snuootevbnkav tov Auyoucto tou 2025, €MEKTEIVOUV QUTEG TLG
QITAOUGCTEUMEVEG ATIOLTIOELG YVWOTONOINONG WOTE va TEPLAABAVOUV TTPOTUTIAL KOL TPOTIOTIOLOELG TTOU €KOOONKAV KATA T
neplodo petagu OePpouapiov 2021 kat Maiou 2024, Aappavovtag untdyn arlayég ota mPOTUTIA TTou TiBevtal o€ LoXU €wg
v 1n lavovapiouv 2027, nuepopnvia katd tnv omoia to AMXA 19 Ba eival edpapudoiuo.

To véo mPATUTIO KL OL TPOTIOTIOLROELG TOU £XOUV avadpolLkn ebapuoyr]. Agv £€xouv akOun voBetnBel amo tnv EE.
H Etatpeia €xel a§LoOAOYNOEL OTL N CUYKEKPLUEVN aAAayr SeV lval OXETLKI YL TLG OLKOVOULKEG KOTAOTAOELG.

ZTOXEVUUEVEG TpOTOTOLNOELG ota AMNXA 9 kat AMXA 7, «XpnNUOTOOLKOVOMKA péoan: M'vwotonolioelg» (edpapudletal otig
€TNOLEG AOYLOTIKEG EPLOSOUG TTOU §EKLVOUV TNV R ETA TV 1N lavouapiou 2026)

OL tporonotoelg ek660nKav To Mdto tou 2024 kat opilouv Ta MAPAKATW:

(o) Steukpwvilouv TNV nuepounvia avayvwplong kot moaUong avoyvwelong OPLOREVWY  XPNHOTOOLKOVOULKWY
TIEPLOUGCLOKWY OTOLXELWV KOl UTIOXPEWOEWY, LLE MLO VEQ EEALPEDN VLA OPLOKEVEG XPNLOTOOLKOVOULKEG UTIOXPEWOELG TTOU
Slakavovifovtal HEow NAEKTPOVIKOU CUOTNUOTOG LETADOPAG LETPNTWY;

(B) 6ieukplvilouv kal apExouv Mepaltépw kabodrynaon yla tnv afloAdynacn Tou Katd TOcov va XPNUATOOLKOVOULKO
TIEPLOUGCLOKO OTOLXELO TTANPOL TO KPLTAPLO VLo ATTOKAELOTIKA MANPWHES Kepalaiou kot TOKwV (SPPI);

(y) mpooBEtouv VEEC YVWOTOMOLACELG VL0 OPLOUEVO HECA UE GUUBATIKOUC OpoUC TOU Hrtopolv va aAAG&ouv Tig
TOUELAKEG POEC (OTIWG OPLOUEVA LEC E XOPOAKTNPLOTLKA TTOU GUVSEOVTAL LE TOUG OTOXOUG eMiTeUENG ESG); Kat

(6) emukaLpOMOLOUV TIG YVWOTOTOLOELG YL GULUETOXLIKOUG TITAOUG TIOU EMLUETPWVTOL 0TNV UAoYN afla HEow AoLmwv
oUVOAKWYV ec0dwv (FVOCI).

‘Otav pLa olKovouLkr ovtotnta epappudlel yia mpwtn Gopa TLG TPOTOTOLOELG, SEV ATIALTEITAL VA EMAVOSLOTUTIWOEL CUYKPLTIKEG
TIANPOOPLEC KaL EMLTPETETAL VA TO KAVEL MOVO €AV €lval SUVATOV XWPLE TN XPNoN TNG K TWV UCTEPWV amoktnBeiocag yvwong.

H Etatpeia Ba e€ETACEL TIC EMUMTWOELG OAWVY TWV MOPATIAVW OTLG OLKOVOULKEG KOATOOTAOELG, WOTOOO0 SEV OVAUEVETOL VO UTIAPEEL
omoladnmote ouclwdng enintwon.

Etnoleg BeAtiwoelg oe AMXA Topog 11 (epappolovral otig £TAOLEG AOYLOTIKEG TTEPLOSOUG TTOU §EKLVOUV TNV 1 HETA TNV 1
lavouapiou 2026)

O tpomomnolnoelg meplhappavouv SLeEUKPLVIOELS, amAouoTteloelg, Slopbwoaoelg Kal aAlayEG mou otoxelouv ot BeAtiwon TG
ouvénelog 5 MNpotumwyv AMXA Kal cuyKekpLpéva oto AMXA 9 «XpnUaTooLlKovouLka péaay, ANXA 1 «Mpwtn Edapuoyr twv
AteBvwv MpotUnwv XpnUaTOOLKOVOULKAG Avadopdc», AMXA 7 «XpnUOTOOIKOVOULIKA péoa: Mvwotomolnoelg», AMNXA 10
«Evomotnpéveg OlkovouKEG KataoTtdoeig» kat AAM 7 «Koatdotoon TaOUELaKwY Powv».

Kaplo amno autég 6ev avauEVETaL va €XEL CNUAVTLKNA EMISPAOCN OTLC OLKOVOULKEG KATAOTAOELS TG ETatpeiag.

Tpomnonoujoelg oto ANXA 9 kot oto AMXA 7, «ZupBaocelg mou avadEpovtol o€ NAEKTPLKA TOPAYWYN TOU OXETI{eTaL
ue puowkad pawvopeva» (Contracts Referencing Nature-dependent electricity) (LoxOouv ywa etfoleg meplodoug mou
apxifouv tnv | Heta thv 1n lavouapiouv 2026)

AUTEC OL TPOTIOTIOLACEL LOXUOUV HOVO Yl CUMPBACELS TIOU €KBETOUV MO OLKOVOWULKA OVTOTNTA Of WETAPANTOTNTA TNG
UTIOKELUEVNG TTOOOTNTAG NAEKTPLIKAG EVEPYELAG EMELSA N TINYN TNG MAPAYWYNRGS TNG €€apTATal amo aveEEAEYKTEG PUOIKEG
ouUVONKeG (OMWG 0 KALPOC) KAl CUYKEKPLUEVA HOVO yla TNV NAEKTPLKN eVEpyela KaBauth (OXL yla MLOTOMOLNTIKA NAEKTPLKNG
evépyelag). OL oupBaoelg mou gumintouv oto nedio epappoyng neplhappfavouv T6co cupBAcel; ayopds | MwAnong, eite
adopouv puoikn mapadoon NAEKTPLKNG evEpyelag eite OxL (physical or virtual), mou e€aptdtal ané puoikolg mapAyovTeg, 0G0
KOLL XPNLOTOOLKOVOULKA HETa TToU N afia Toug e€apTATaL QMO TLG TUUEG TNG NAEKTPLKNG EVEPYELOG. OL TPOTIOTIOLHOELG:

®  TIAPEXOUV OTOVINOELS WG TIPOG TOV TPOTO £PAPLOYNG TWV QIMAULTHOEWY «18lag xpriong» tou AMXA 9 yla ZupBaoelg
MwAnong HAektplkn g Evépyelag e duoikn mapddoaon (physical PPAs).
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®  ETUTPETOUV TN AOYLOTIKH QVTLOTABULONG €AV QUTEG OL GUUPBACELS XpNnOLUOmoLoUVTaL WG LECA AVTLOTABULONG.
e TpooBETOUV VEEG amaAlTAOELS YVwoTomolnoswv oto ANXA 7 mou BonBolv toug emevSUTEG va KOTAVONOOUV TNV
eMi6pacn AUTWV TWV CUUPBACEWY OTNV OLKOVOULKH artdS00n Kal TLG TOUELAKEG POEG HLAG ETALPELQG.

OpLOPEVEG OTTO TLG TPOTIOTOL OELG UTIOKELVTAL 0 LeAAOVTLKN edappoyn Kat AAAEG o€ avadpoukr ebappoyn.
H Etatpeio aloloyel TIg EMUTTWOELG TWV OVWTEPW OTLG OLKOVOULKEG KATOOTACELG.

ZTOXEVUMEVEG TPOTIOTIOLOELG oTo AAN 21, ‘Ol Emdpdosig twv MetapoAwv otig Zuvallaypatikég lootipieg: Metddpaon ot
Nouopalapovoioong YnepnAnOwplotikig Owkovopiag (edpappoletal otig £TAOLEG AOYLOTIKEG MEPLOSOUG TTOU EEKLVOUV TV
1 HeTa tnv 1n lavovapiov 2027)

OL tpononolnoelg adpopouVv LOVO TG OVIOTNTEG TTIOU €XOUV VOULOUA Ttapouciaong o€ olkovopia pe UTepmAnBwplopnd, aAla
€XOuV €lte OIKO TOUG AELTOUPYLKO VOULOMA ELTE TO VOULOUO TWV EKUETAAAEVCEWV TOUG OTO EEWTEPLKO OE OlKovouia xwplg
unepTANOwWPLOUO.

O\a to mood (cupmepAaUBAVOUEVWY TWV CUYKPLTIKWY oTolxelwv) amatteitol va petadpaloviol XpnoLUOToLWVToS TNV
LooTLUiO KAELOLATOG TNG NUEPOUNVIAG TNG TILO TIPOOPATNG KATAOTAONG OLKOVOULKNG B€ong. EmutAéov, undapyel e€aipeon ya
TLG OVTOTNTEG TWV OTIOLWV TO AELTOUPYLKO KAL TO VOULOMA Ttapouaioong elval VOULOHA O€ olkovouia e UTtEPTIANOWPLOUO, WOTE
VO MNV EMAVAUETAPPATIOUV TO CUYKPLTIKA OTOLXELD TWV EKUETAAMEVCEWVY OTO €EWTEPLKO TIOU €XOUV AELTOUPYLKO VOULOUA OE
oLKoVoLla Xwpig umepmAnBwpLouo.

OL TporomnotroeLg dev £xouv akopn uloBetnBsei amnod tv EE.

H Etalpeia e€eTAlEL TIC EMUTTWOELG TWV AVWTEPW OTLG OLKOVOULKEG KATOOTACELG, WOTOS0 SV AVAUEVETOL va £X0UV oUOLWEN
emnintwon.
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2.3 INUaVTIKEG AOYLOTIKEG KPLOELG, EKTIMNOELS KOl UTLOBECELG

H TpoETOLLAOIA TWV OLKOVOULKWY KATOOTACEWY oUWV He Ta AMXA amattel and tn Slolknon tov oXNUaTIopd Kplogwy,
EKTIUACEWV Kal UTIOBEoewV oL omoleg emnpedlouv Ta SNUOCLEUMEVA OTOLXELD TOU EVEPYNTIKOU KL TLG UTIOXPEWOELG, OTIWG
eniong TN yvwaotonoinon evOEXOUEVWY OMALTACEWVY KAl UTIOXPEWOEWY KOTA TNV nUEPOUNVio oUVTOENG TWV OLKOVOULKWV
KOTOOTACEWV Kol Ta SNUOCLEVUEVO TTOOA 006wV Kat £€66WV katd tnv Tepiodo avadopds. Ta mpaypaTikd anoteAéopata
umnopel va dtad€pouv amd auTd Ta onoia €Xouv ektiUnOsL.

OL ekTIUAOELG KOl oL kploelg emavaglohoyouvtal cuvexwg Kot Baoifovtal Tdo0 otV eUMEeLpla Tou MapeABOVTOG 0G0 Kal o€
GAAOUC TTOPAYOVTEG, CUUTEPLAAUPBAVOUEVWY KAL TWV TTPOCSOKLWV Yo LEAAOVTLKA yeyovoTa ta onoia Bewpolvtal AoyKda UE
Bdon TLG CUYKEKPLUEVEG OCUVONKEG.

¢ MMpoUMOAOYLONOL KATAOKEVAOTIKWY CUUBACEWV

O XEPLOMOG TwV £006WV Kol €€06WV HiaG KATAOKEVAOTIKAG cUMPBaONG, €apTATAL QMO €AV TO TEAKO AMOTEAECUA AT TV
€KTEAEON TOU oupPatikol €pyou pmopel va ekTiunBel aflomota (Kot avapévetal va anodEpel KEPSOG OTOV KATAOKEUAOTH N
To amotéAecpa and TNV ekTEAEON eival {nuoyovo). Otav to amotéAecpa evog cuppolaiou épyou pmopel va ektiunOet pe
aglomiotia, Tote Ta £€00da Kal Ta £€06a Tou cupPolaiou avayvwpilovtal Katd tn Stapkela Tou cupPBolaiou, avtiotolya, wg
£0060 Kal €€080. H Etatpeia xpnolpomnolei tn péBodo tng mocootiaiog ohokApwong yla va kabopicel To KatdAAnAo oo
£€0060u Kot €€660u mou Ba avayvwpioel os plo cuykekpLuévn mepiodo. To otddlo olokAfipwaong petpdtal Ye BAon to
ouUBATIKO KOOTOC TIOU £XEL TIPAYUATOTOLNOEL UEXPL TNV NUEPOUNVIA TOU LGOAOYLOUOU O GXECN UE TO GUVOALKO EKTILWUEVO
KOOTOG KATAOKEUT KABE €pyou.

ATOLTOUVTAL CUVETIWG, CNUOVTIKEG EKTILAOELG TNG 8loiknong, avadopLKA LLE TO ULKTO AMOTEAECHA LIE TO OMoio Ba ekTeAeital n
EKAOTOTE EKTEAOUEVN KATOOKEUAOTLKI) CUMPBOON (EKTLLWIEVO KOOTOG EKTEAEDNG).

2.4 XpNULOTOOLKOVOMLKG pHéoal
i) ApXtkn) Avayvwpion

‘Eva XpNMUOTOOLKOVOULKO TIEPLOUGLOKO EVEPYNTLKOU 1| Hia XPNUATOOLKOVOULKN UTIOXpEwaON avayvwpilovtal oty Kataotaon
XPNMOTOOLKOVOULKAG B€0ng TG Etalpelag otav mpokUTTeL i otav n Etalpesia kabiotatal PéPog Twv CUUBATIKWY Opwv TOU
UETOU.

Tol XpNUATOOLKOVOULKA TIEPLOUGCLOKA OTOLXELA TalvopoUvTaL, KOTA TNV apXLKr) ovayvwpLon, Kol LETAYEVECTEPO ATIOTLLWVTAL
OTO amocBecpévo KOOTOG, otnv €VAoyn aflo pHéow AAAWV OUVOALKWV €l0OSNUATWY Kal otnv €UAoyn afla péow Twv
OTOTEAECUATWV.

H Etalpeio apxikd amoTid Ta XPNILATOOLKOVOULKA TIEPLOVUCLOKA oTolxela otnv gVAoyn afia Toug. OL EUTMOPLKEG ATALTHOELS
(rtou &ev MEPLEXOUV GNUAVTIKO XPNLATOOLKOVOLKO OTOLXELO) QTTOTLUWVTAL OTNV TLUH GUVOAAQYHG.

MPOKELUEVOU €va XPNUATOOLKOVOLKO TIEPLOUCLAKO oTolXelo va taflvopunbel kal va anotipunbsl oto anooBeopuévo KOOTOG I
otnv eVAoyn afla HECW TWV CUVOALKWV EL0OSNUATWY, TIPEMEL ATO QUTA VO TIPOKUTITOUV TOUELOKEG POEG OL OTIOLEG va gival
QTTOKAELOTIKA TIANPWUEG KEDaAaiou Kal TOKWV €Ml Tou apxlkoU kedalaiou. To emLXELPNUATIKO HOVTEAO TG ETatpeiag yia
SLaxelplon XpNUATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV avadEPETAL OTOV TPOTIO |LE TOV OTOL0 SLaXELPITETAL TIG OLKOVOULKES
ToU SUVATOTNTEG TTPOKELUEVOU VA SNULOUPYHOEL TAUELOKEG POEG. TO EMUXELPNUATIKO LOVTEAO KOBOPITEL €AV OL TAUELAKEG POEG
Ba mpokUYPouv and T GUAAOYH CUUBATIKWY TAUELOKWY POWVY, TIWANGCH TWV XPNHOTOOLKOVOULKWY TIEPLOUGLOKWY CTOLXELWV A
KoL aro ta V0. H ayopd ) TwANon XpNUATOOLKOVOLKWY TIEPLOUCLOKWY OTOLXELWV TTIOU amaltoUV TV mapadoaoh MEPLOUCLUKWY
oTolxelwv €VTOG XpovikoU TAauoiou Tou KaBopiletal pe Kavoviopd r cupBoocn otnv ayopd avoyvwpilovtal Kotd thv
nuepopnvia cuvaAAayng SnAadr Katd Tnv nUepopnvia katd tnv onoia n Etalpeia deouevetal va ayopaoel i va MWANCEL TO
TIEPLOUGCLOKO OTOLXE(LO.
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ii) Ta§lvopnon Ko PETAYEVESTEPN EMLUETPNON

Mo OKOMOUG METAYEVEOTEPNG EMLUETPNONG, TA XPNILATOOLKOVOMULKA TIEPLOUCLOKA oTolxelor Taflvopouvtal otnv KAtwoL
Katnyopla:

XPNHOATOOLKOVOLLKA OTOLXELOL EVEPYNTLKOU OE AMOCPBECHEVO KOOTOG

H Etaipelo €MIUETPA TA XPNLOTOOLKOVOULKA TIEPLOUCLOKA OTOLXEldt 0 QmMOoBeCpEVO KOOTOG €Av MAnpouvtal kat oL Suo
TMapakatw Tmpolmnobéoels: (i) To XPNUOTOOLKOVOULKO TIEPLOUCLOKO oOTolxelo Slakpateltat pe okomd tn Slatipnon
XPNHOTOOLKOVOULKWY OTOLKELWV yLa TNV GUANOYT TWV CUPPBATIKWY TAUELAKWY powvy, (ii) Ot cupPBatikol dpoL Tou eEpLOUCLAKOU
OTOLXELOU TAPAYOUV TAUELOKEG POEC OE CUYKEKPLUEVEG NUEPOUNVIEC, TTOU adOopOoUV ATMOKAELOTIKA TNV ArorAnpwr kedadaiou
KOl TOKWV TOU apxLlkou kedaiaiou.

Ta XPNUATOOLKOVOULKA TIEPLOUCLOKE OTOLXEIX OTO AMOOPBECUEVO KOOTOG ETIUETPWVTAL OTN CUVEXELQ XPNOLLOTIOLWVTAG TAV
péEBobo (EIR) kat umtdkewvtal og amopeiwaon. Ta kEpSn Kat ot {nuieg avayvwpllovtal otnv KATAOTAGCH AMOTEAECUATWY OTAV TO
TIEPLOUCLOKO OTOLXELO amoavayvwplleTal, TPOMOMOLELTAL I} ATIOUELWVETAL.

e autn v Katnyopla meptlappavovtal kupiwg Tapelakd Awabéoiua kat loodUvapa, kabwg kat MeAdteg kat AoLMEG
EumopLkég AMALTAOELG.

iii) Amoavayvwpion
‘Eva XpnMOTOOLKOVOLLKO TIEPLOUGLAKO GTOLXELO amoavayvwpiletal kupiwg otav:

o  Ta dikatwpata AnPng TAPELOKWY POWV ard TO IEPLOUCLAKO OTOoLXELD €xouv AREEL, i

e H Etalpeia éxel petafifdaost ta SIKOLWUATE TOU va AAUPAVEL TOUELAKEG POEG ATIO TO TIEPLOUGLOKO OTOLXElO 1 €XEL
avaAdfel Tnv unoxpewon va MANPwoeL € OAOKANPOU TG AAUBAVOUEVEC TOUELOKEG POEC XWPLG ONUAVTIKY KaBuoTtépnon oe
Tpito pépog Paocel ocuvpdwviag kat site (a) €xel petaPifdcel ouolaoTIKA OAOUG TOUG KLWOUVOUG Kol Tta odEAn Tou
TepLovcLokol otolxeiou elte (B) bev €xel petaPfifacel oUTe KPATAOEL OUCLAOTIKA OAOUG TOUG KIVEUVOUG KAl TLG EKTLNOELG
TOU TtEpLOUOLAKOU oTolXelou, aAAd €xeL LeTABLBACEL TOV €AEYXO TOU TIEPLOUGLAKOU OTOLXELOU.

iv) Anopeiwon

H Etatpsia avayvwpilet mpoBAedn INULAG EVOVTL QVOHUEVOUEVWY TIOTWTIKWY {NULWV Yyl OAd TA XPNUOTOOLKOVOULKA
TLEPLOUCLOKA OTOLXEl TTOU eV amoTIoUVTaL 0TV eVAoYN afla LECW TWV AMOTEAEOUATWY. OL AVOUEVOEVEG TILOTWTIKEC {NULEC
Baoilovtal otn dtadopd avapeoa o€ OAEG TG CUMPBATLKEG TAUELAKEG POEG TIOU ELVAL ATTALTNTEG KOl OAEC TIC IPOEEOPANUEVEG
TOMELAKEG POEC TTOU N ETaupeia mpoodokd va eloTpaget.

0TI QIMALT OELG ATIO TEAATEG KOl TOL CUMPBATIKA TIEPLOULaKA oTtolxela, n Etalpeia epapuolel Tnv amAomolnévn mpooEyyLon
ylot TOV UTIOAOYLOMO TWV QVOUEVOUEVWVY TILOTWTIKWY {NHwv. EmMopévwe, oe kaBe nuepounvia avadopdc, EMUUETPATAL N
TPORAedn TNULAC yLa EVOL XPNLOTOOLKOVOULKO HECO O€ OGO (00 LLE TIC AVOEVOUEVEG TILOTWTLKEG {NULEG KaB' OAn Tn SLdpkela
{wn¢ xwpig va tapakoAouBoUV TI¢ LETABOAEC OTOV TILOTWTLKO Kivduvo.

2.5 NpoodLoplopdg Twv EVAOYWV A§LWV

Q¢ evAoyn ala opiletal n twun mou Ba eloémpartte n Etalpeia KAtd TV MWANGCH VO GTOLYELOU TOU EVEPYNTLKOU A N TLUA TToU
Ba katéBale mpokelpévou va petaBLpaocel pio umoxpéwon, o pia cuvnBLlopévn cuvaAAayr aVAUESH OE CUMIETEXOVTEG TNG
0yOpAg, KOTA TNV NUEPOUNVIA TNG AMOTILNONG, OTNV KUPLO 0lyOPd TOU OTOLXELOU TOU EVEPYNTLKOU I TWV UTIOXPEWOEWVY N} OTNV
TIo cupd£pouca ayopad yla To otolyeio, otnv nmepimtwon mou dev udilotatal KUPLA ayopa.

H Etatpeia mpoodlopilel Tnv ebAoyn afla Twv OTOLXEIWV TOU EVEPYNTIKOU KO TWV UTIOXPEWOEWY, TTOU SLOMPOYUATEVOVTAL O
EVEPYO ayopd, PACEL TwV SLABECLUWY TLUWV TNG ayopac. 2 OAEG TIC AAMEC MepUTTWOELS, N ETalpeia mpoadlopilet tnv eUAoyn
afla XpNoLLOToLWVTAG TEXVIKEG QTOTIUNONG OL OToleg eival KATAAANAEG yla TIC CUYKEKPLUEVEG CUVONKEG, yla TIG OTIOLEC
umapyouv Slabgotpa kat emapkn Sedopéva yla tTnv amoTinon Kat oL omoleg adevog UEV UEYLOTOTOLOUV Th XPHON TWV OXETIKWY

Owovoukr ‘EkBeon yia tnv niepiodo and 04 louAiov éwg 31 AekepPpiov 2025 20



MC11 KATAXKEYH KAI AIAXEIPIXH APAEYTIKOY AIKTYOY YIIEPEIAX - OP@ANQN E.X.AE.

TAPATNPACLUWY TIHWV adETEPOU EAAXLOTOTIOLOUV TN XPHON KN TOPATNPNOLUWY TIUWV. € TIEPUTTWOELG TIOU SEV UTIAPXOUV
napatnpRolpa otnv ayopd SeSopéva, XpnoLpomolouvTal oTolxela mou Bacilovtal 0 ECWTEPLKEG EKTIUNOELG KOL TTAPASOXEC
TL.X. T(POOSLOPLOUOG OVAUEVOUEVWY TAUELNKWY POWV, €MLTOKIWV TpoefdodAnong, mbavotntag mponAnpwpwy f abétnong
avtioupBarlopévou. e kAOe mepintwaon, Katd Thv anotipnon otnv eVAoyn atia, n Etalpeia xpnouomnolei utoBéoelg ou Ba
XPNOLUOTOoLoUVTAV Ao TOUG CUMUETEXOVTEC TNG ayopdgs, Bewpwvtag OTL evepyolV Pe PAGCNH TO UEYLOTO OLKOVOULKO TOUG
cuudEpov.

‘OAa ta oTolkelol TOU EvEPYNTLKOU KO TWV UTIOXPEWOCEWY TA OTolal (Te amoTwvTAL 0TNV €VAoyn atia eite yla ta omnola
YVWwoTomoLlelTaL n eVAoyn agla Toug KaTnyopLomoLoUVTaL, AVAAOYA LE TNV TOLOTNTA TwV S€S0UEVWVY TIOU Xpnotponotionkav
yla Thv ektiptnon tng evAoyng aglag Toug, wg €ENG:

Sedopéva emumédou 1: TLHEG (xwplic mpooapuoyEg) evepyol ayopdg,

Sedopéva emunédou 2: Gueoca f EUeca mapatnpnolua (observable) dedouéva,

Sedopéva emumédou 3: mpokUMTouv amd eKTLUAOELS TG ETatpeiag kabBwg Sev umdpyxouv mapatnpnolpo dedopéva otnv
ayopd.

2.6 Tapelakd AtaBéopa Kat LoodUvapa TaRELaKWY Stabeoipwy

Ta tapelakd Slabéolpa Kal Tapelakd Looduvapa TepAauBAVOUV UETPNTA OTIC TPATE(EC KOl OTO TOMEl0, KABwWwC Kal
BpayxumpoBeoueg, uPnAig peuotoTNTAG EMEVSUOELG, OTIWE OELEC TNG XPNUATAYOPAC Kol TPATIE(LKES KATAOLOELC UE NUEPOUNVia
AAEnc o tpelg uiveg 1 Alyotepo. O a€ieg TNC XpnUaTayopds sival XpnUOTOOIKOVOULKA TIEPLOUGLAKA TIOU aTtelkovilovtal ot
gvloyn ala LEoW TWV ATIOTEAECUATWV.

2.7 Meto)ko KepAaAao

To petoxikd kedalatlo mpoadlopiletal cUUPWVA LE TNV OVOUAOTIKY afiol TwV UETOXWV TIou €xouv ekS0Oel. OL KOLVEG UETOXEG
talvopouvtal ota (dla kepaAata.

‘E€oba ta omoia mpaypatomonbnkav ywa tnv €kdoon petoxwv eudavilovial peta tnv adaipeon Tou OXETKOU GOPoOU
gloodnparog, oe Pelwon Tou mpoiovrog tng €kdoone. Ta £€oba ta omola oxeTilovtal e TNV €KE0CN UETOXWV YLOL TNV OITOKTNON
ETUXELPAOEWVY TEPIAAPBAVOVTAL OTO KOOTOG KTHOEWG TNG ETLXELPHOEWG TIOU QTIOKTATAL.

2.8 ®opoloyia eloodnpatog & avaBarAopevog popog

H emuPBapuvon g XpAOEWS Pe POPOUG €L0OSHUATOC amoTeAeiTal amod Toug TpExovteg Gpopouc Kal Toug avaBaiiopevoug
dbpoucg, SnAadn Toug dopoug N Tig dopoloyikéG EAadpUVOELG TTOU OXETL(OVTOAL LLE TOL OLKOVOULKA OPEAN TTOU TPOKUTTOUV 0TNV
nieplodo aAAd €xouv ndn kataAoylotel i Ba kataAoylotolv amod TG PopoloyLkEG apXEG o SLadopeTIkEG Xpnoels. O dopog
€L006AATOC avayvwpLleTal 0TOo AOYapPLACUO TWV ONMOTEAECUATWY TNG XPHOEWC, €KTOG Tou $popou ekelvou Tou adopd
cuvaAayEG ou Katoaxwpndnkav aneuBeiag ota ibla kedpaiala.

OLtpéxovteg popol eloodrpatog nepthapBavouy Tig BpaxunpOBECUEG UTTOXPEWOELG  KOL ATTOULTI OELG TTPOG TLC SNLOCLOVOLLKEC
OPXEC TTOU OXETL(OVTAL LE TOUC TTANPWTEOUC PpOpouG Tl Tou hopoAoynTEOU ELCOSHLATOC TNG XPHOEWG KAL OL TUXOV TTPOCBOETOL
dopol elcodnpuartog mou adopolv MPONYoUUEVES XPIOELC.

OL tpéxovteg ¢popol emueTpolvtal cUpdwva e Toug GOopoAOYIKOUG GUVTEAECTEG KOl TOUG $OPOAOYLKOUC VOUOUG TIOU
edapuolovral oTiG SLOXELPLOTIKEG XPNOELG UE TIG omoleg oxetilovtal, Bacl{opueva oto dopohoynTtéo KEPSOG yLa To £€ToC. OAeG
ol aMayég ota BpayxunpoBeopa GopoloyLlKd OToLXEla TOU eVePYNTLKOU A TLC UTIOXPEWOELG avayvwpilovtal cav UEPOG TWV
dopoloylkwy e€608wV OTNV KATACTACN GUVOALKWY ECOSWV.

O avaBaAlopevog dopog elcodnpatog poodlopiletal pe tn HEBOSO TNG UOXPEWONG TIOU TIPOKUTITEL OO TLG TIPOCWPLVEG
Sltadopég petatl tng Aoylotikig atiog katl g dopoAoyikng BACNG TwWV OTOLXELWY TOU eVEPYNTIKOU Kol TWV UTIOXPEWOEWV.
AvaBal\opevog ¢opog elcodiuatog e Aoyiletal eGv TPOKUTITEL A0 TNV APXLKH AVOYVWPELoN OTolXelou evepyntikou N
nadntikol og cuvallayn, EKTOC ETIXELPNUATIKAG CUVEVWONG, N omtola otav £ywve n cuvalhayr] dev emnpéace oUTE TO AOYLOTLKO
oUte to PpopoloyLko KEpSOG 1 {nuia.
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Ou avaBalropeveg GOpPOAOYIKEG AMALTACELG KOL UTIOXPEWOELG OMOTLHWVTAL HUE BAon Toug GopoAoyLKoUG CUVTEAECTEG TTOU
QVopEVETOL VA EPaPHOOTOUV oTNV MEPiodo Katd TNV omoia Ba SlakavovioTel n anaitnon f n umoxpéwon, AapBdavovtag unoyn
Toug dopoloylkolG cuvteAeoTEG (Kal dopoAoylkoug vOUoug) Tou £xouv TeBel og LoV 1 oucLAOTIKA LoYUOUV HEXPL TNV
nuepounvia tng Katdotaong XpnUoTtoolkoVoULKAG Oéong. e meplmtwon aduvapiag cadolc mpocdloplopol tou Xpovou
avaoTpodnC TV MpocowpLlvwV dtadopwy epapuodletal o GopoloylkOG GUVTEAEDTHG TTOU LoXUEL KATA TNV EMOUEVN XProN TS
nUepounviag tng Katdotaong XpnuUoToolKoVoULKA ¢ O&onc.

Ou avaBoAAdpeveg PopoNOYLKEG QMALTAOEL avayvwpilovial Kotd tnv €ktacn otnv omoia Ba umdpfel HEAAOVTIKO
dopohoyntéo KkEPSOG yla TN Xpnoitomoinon g mpoowpvng dtadopag mou Snuoupyel TNy avaBarlopevn bopohoyikn
araitnon.

OLneploodtepeg alayEg otig avaBarlopeveg GopoAOYIKES OTTALTCELS 1) UTIOXPEWOELG avayvwpllovtal oav €va KOUUATL TwV
dopohoylkwv €€66wWV OTNV KATAOTAON OUVOAKWY £008wv. Movo ol pPeTtaBoAéG ota oTolyelo TOu evepynTkoU 1 TLg
UTIOXPEWOELG IOV avayvwpilovtal kateuBelav ota iSla kedpdAata tng ETatpelag, OMwG n EMAVEKTIUNON TNG aflag TNG akivnTtng
TIEPLOUGLAC, £XOUV WG QMOTEAECUA N OXETKN OANayr ot oavaBarlopeveG GOPOAOYLKEC QTIOULTHOELS I} UTIOXPEWOELG val
XPEWVETAL ) TUOTWVETAL EVAVTL TOU OXETIKOU Aoyaplacpol tng kabapng Béong.

2.9 NpoPBAEYPELG KOl EVEEXOUEVEG UTIOXPEWOTELS

MNpoBAédelg avayvwpilovtal otav n Etalpeia £Xel TOPOUOEC VOWIKEG N TEKUOLPOUEVEC UTIOXPEWOELS WE QATIOTEAECUA
napeABOVIWY yeyovotwy, elval TBavn n ekkabaplon Toug PECW EKPOWV TIOPWV Kol N €KTLUNCN Tou akplBouUg toool NG
UTIOXPEWONG UMOPEL va paypatomnolnBel pe aflomiotio. Ol mpoPAEPELg emLoKOomMOUVTAL KOTA TNV hEPOUnVia cuvtaéng kabe
Kataotaong OKovopkng O€ong Kal TPooappolovTal TIPOKELMEVOU va avtavakAoUv Tnv mapoloa afla tng Samdavng mou
avapévetal va amattnBel ya tn SleuBétnon tng umoxpéwong. OL evOEXOUEVEG UTIOXPEWOELG SeV avayvwpillovtal oTig
OLKOVOLKEG KATAOTAOEL OAAQ YVWOTOTIOLOUVTAL, EKTOC av N TLOAVOTNTO EKPOWV TTOPWV OL OTIOIOL EVOWUATWVOUV OLKOVOULKA
odEAN elvat eAaylotn. OL evdexoueveg analtnoelg dev avayvwpilovtal oTLG OLKOVOULKEG KOTOOTAOELG OAAG YVwOoTomolouvTal
edooov n elopor) okovoulkwy odeAwv sival Tubavr).

2.10 Avayvwpion Ecodwv

Ta €é006a amno cupPacelg og meAdteg avayvwpilovtal dtav o MeEAATNG AMOKTA TOV EAeYX0 TWV ayabwv f UMNPECLWV OE OGO
TIOU avtavakAd To avtadAAayua to onolo n Etatpeia avapével va Sikatoutal EVavTL Twv v Adyw ayabwv f unmnpectwy. MNa tnv
ETUPETPNON TWV ECOSWV TTOU TIPOKUTITOUV ATIO CUUPBACELG UE TTEAATEG AKOAOUBEITOL TO MAPAKATW LOVTEAO TIEVTE OTASIWV:

MpooSloplopndg tng cuPBACNG e TOV TEAATH.

MPoodLOPLOUOG TWV UTIOXPEWOEWY EKTEAECNC.

MpoodLopLlopog TNG TG CUVAANAYAG.

ETILUEPLOUOG TNG TLUAG CUVAANQYNG OTLG UTIOXPEWOELS EKTEAEONG TNG cUUBAONG.

Avayvwplon e008wv Tav i EVOOW |LLOL OLKOVOLLKI] OVTOTNTA EKTTANPWVEL TNV UTIOXPEWOH EKTEAEONG.

vk wnNE

H Baoikn apyn elvat OtL pia olkovopikn ovtotnta Ba avayvwpiosl ta €006 Pe TPOTO TOU va amnelkovilel tn petofifacn twv
oyabwv 1 UTINPECLWY OTOUG TTEAATEG OTO TTOCO TO OMOI0 aVAPEVEL va SlkaloUTal 0 aVTAAAOYUA Ylo AUTA To ayaBd f Tig
unnpeoiec. Emiong, meptAapPAVEL TIC APXEC TIOU TIPETEL VA EPOPUOCEL Uil OLKOVOULKA OVIOTNTA Yl va MPoodlopiloel Thv
ETUUETPNON TWV £008WV KAL TN XPOVIKI OTLYUA TNG AVOYVWPLOHG TOUG. Updwva e to AMXA 15, ta £€00da avayvwpilovrat
OTOV 0 MEAATNG ATIOKTA TOV EAEYX0 TWV ayabwv | UTtNPECLWY, TTPOadLopilovTag To XpOvo TG LeTaBiBacng Tou eAéyxou - eite
oe 6ebopévn Xpovikn oTyun eite oe BaBog xpovou. Q¢ £6060 oplleTal TO OGO TO OMOLO LA OLKOVOLLLKT] OVTOTNTA OVAEVEL VO
SikaolTal w¢ avtaAlayua ywa ta ayabd n tic unnpeciec mou petaBiface oe €vav MeAATn, €KTOC OO TA TOOA TOU
€lOTPATTOVTOL YLt Aoyaplacpo tpitwy (dopog mpootBepevng atlag, Aownol popol eni twv NwARcewv). Ta petaBAntd mocd
neptAapPBavovtal oto Tipnpa Kot urtoAoyilovtal site pe tn uEBodo tnNg «avapuevopevng agiagy ite pe tn HEBodo Tou «Tllo
muBavol mocou».

H Etalpeia Stoxwpilel ta €0064 ™G o £€008a ATO KATOOKEUONOTIKA GUUBOAALA KOTA TNV SLAPKELA TNG KOTAOKEUOOTIKAG
TEPLOSOU (26 HAVEG Ao TNV £vapén TWV epyacLwv) Kot £008a ammd apo)xr UTINPECLWY oo TN GUVTHPNON Kal Asttoupyla Twy
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17 oxoleiwv. O mPoodloplopolc Twv 008wV o€ HEAETN / KATAOKEUA Kal Asttoupyio mpaypatomnoleital pe Bdon to HoviEAo
TOU £pyou TO OTOLO TPOCAPHOTETAL LLE TA TPOYLATOTIOLOEVTA KOOTN TNG EKACTOTE XPHONG.

EcoSa oo KATAOKEVAOTIKA GUMBOAaLAL
OL oupBAcELg Pe MEAGTEG TNG Katnyoplag auTtAg adopolv otV KATaoKeuh, Mo GUYKEKPLUEVA:

e KdBe €va KATOOKEUAOTLKO GUMPBOANLO TTEPIAQUBAVEL LA LOVASLKI) UTIOXPEWON YLOL TOV KOATAGKEVOLOTH. AKOMA KOLL OTLG
TEPUTTWOELG CUMPBOAaiwY TIOU epAapBAVOUV TOOO TO OXESLAOUO OO0 KO TNV KOTAOKEUT EVOG €pYOU, N UTIOXPEWON
TOU KATOOKELAOTH €lval kKot ouaiav pia kaBwg n UMOoXEoN Tou TPOG Tov TTEAATN elval n mapadoon evdg £pyou Tou
omoiou ta ayadd kal ultnpecieg amoteAolV EMUEPOUG CUCTATIKA.

¢ Ta oupPatikd écoda avayvwpilovtal katd tn SldpKela The cuUBACNG, XpnoLponolwvTag pa pébodo umoAoylopol
TOU £0080U AMO KATAOKEUAOTIKA cupBoAata n omola Baociletal otn péBodo tou mocootol oAokArpwaong PAcsl
KOOTOUG (cost to cost method).

e To AMNMXA 15 amawtel TV avayvwplon Tuxov HeTaBAntol Twnpatog, OnAadn aflwoswv amoé Koot
kaBuotépnong/emtdyuvong, bonus emiBpdBeuong, CUUMANPWUATIKWY €pyaciwy, povo oto Babud mou eival
e€atpetika mBavo (highly probable) ot ta €006a autd &ev Ba avtotpadolv oto péAdov. Itn Swadikaoia
aflohdynong tng mbavotntag avaktnong tou HetafAntou TApatog, Ba mpémel va Aapfdavetal umoyv n
T(PONYOULEVN EUTIELPLA TIPOCAPUOCUEVN OTIC CUVONAKEG TwV UdLoTApeEVWY cupBolaiwy. Ot mpoloBEoeLg mou BEtel
TO MPOTUTIO YLO TNV AVOYVWPELON TWV TPOcOeTwy aflwoewy eival cuUVeneic pe tnv woxUouoa moALTikA t¢ Etatpeiag
cludwva Ye TNV oToia ta KOOTN KOBUOTEPNGNG/EMITAXUVONC KAL OL CUUTIANPWHATIKEG EPYAOLEG avayvwpilovtal otV
neplntwon mou ot oulnTAoelg ywa tnv elompagn toug Pplokovtal oe Mpoxwpnuévo otadlo dlampayudteuong N
UTIOOTNPLOVTAL ATO EKTLUNOELG AVEEAPTNTWY EMOYYEALATLWV.

e Oudamnaveg mou pnmopouv va kedpalatonotnBolv adopolv e KOGTN TOU MPOKUTITOUV LETA TNV avaAnyin evog €pyou.
Mapadeiypata TéTolwy damavwy eival Ta KOOTN KOTACKEUNG TPOCWPLVWY EPYOTAELAKWY EYKOTAOTACEWY Kal Ta
KOOTN HETEYKATAOTAONG EEOTALOOU KAl EPYA{OUEVWV.

¢ Ol oupPaocelg pe meAATeG Umopel va TIPOPBAETIOUV TNV MAPOKPATNON UEPOUG TWV TLLOAOYNUEVWY QTALTHOEWY, TO
omnoio cuvnBwc kataBAAAETAL OTOV KATACKEUAOTH OTO TEAOG TOU £pyou. OL MOPAKPATNUEVEC EYYUINOELG ATIOCKOTOUV
otnv apoxn aobAAELOG OTOV TTEAATN O MEPIMTWON U EKMANPWONG TWV CUUBATIKWY UTIOXPEWOCEWYV TOU EPpYOAAou
KoL Sev cuvS£ovTal e TNV OPOXH XPNHUATOSOTNONG TPOG TOV TEAATN. ZUVenw , N Etalpeia katéAnge otL Sev umapyet
onuavtikn eniépacn Adyw xpnuatodotnong.

‘Ecoda and napoxn unnpecLwv

e Toa €0obda amd TV MOpoX TwWV UTNPECLWV AELTOUPYLAG KOL CUVTAPNONG TOU aUToKLVNToSpouou avayvwpilovtal
TNV AOYLOTIKI TtEPLOSO KATA TNV OTola Ol UTINPECLEG TTAPEXOVTAL KOL EMLUETPpOUVTAL CUUPWVA HE TV PUON TWv
UTINPECLWV TIOU TTAPEXOVTAL, XPNnolpomolwvtag tnv nEBodo elopowv (“input methods”) .

e Ta £006a amo mapoyr UlnPEcLWV Kal tn Staxeiplon akwntwv Aoyilovtal Tnv nepiodo mMou mapEXovTal oL UTtNPEGIEG,
Me Bdaon To oTtAdLo oAOKARPWONG TNG MOPEXOUEVNG UTINPECLAG O OXEON LE TO CUVOAO TWV TTAPEXOUEVWV UTINPECLWV.

2.11 Jupdwvieg napaxwpnong
Jti¢ Jupdwvieg Napaxwpnong AKALWUATOC TAPOXNE UNMNPECWWY Tou Anpoociou ot Wbwwtn, n Etalpeio edpapuolel tnv
Epunveutikn Awdtagn AleBvwv Mpotinwv Xpnuotoolkovoulkng Avadopdag 12 («EAAMXA 12») epooov mAnpouvial ot

TapaKATw U0 CUVONKEG:

a) o mopaxwWPNTAG (grantor) eAéyxeL i kaBopilel moleg UTNPEeTieg Oa MPEMEL va TOPACKEL O Tapaxwpnolouxog (operator), o
TIOLOUG KalL OE TIOLOL TLH, Kol

B) o mapaxwpntng eAEYXeL OMOLOSNTIOTE CNUAVIIKO UTIOAOUTO CUUPEPOVTWY 0TNV UTTOSOUN OTO TEAOG TNG MEPLOSOU TNG
oupdwviog mapaxwpnong.

SOUpdwva pe T EAAMNXA 12, tétoleg umodopég v avayvwpllovtal oTa OTolXEla evePYNTIKOU TOU TTAPAXWPNOLOUXOU W¢
EVOoWATA TTAyLa, oAAG 0TA XPNULATOOLKOVOLLKA GTOLXELO EvepyNnTkOU WG Xpnuatodotikn ZupBoAn Anuociou (financial asset
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model) kat/f ota dula meplouctakd otolyeio w¢ Alkaiwpa Mopaxwpnong (intangible asset model), avdAoya pe toug
ouuBaTIKA cupdwvnOEvTeg dpoug.

Juvenwg, n Etatpela €xel avayvwplioel otnv katnyopia Xpnuatodotikn ZupBoln Anpooiou th TUUBacn UUMPaéng LETOEY TNG
Etatpeiag katl tng avabétouoag apxng Yrmoupyesio Abpotikrg Avarmtuéng katl Tpodipwy. TTou €XEL GOV AVTIKELLEVO TOV N LEAETN,
XpNuatodOtTnaon, KATAOKEUH, GuVTApPNON, TEXVIKA Slaxeiplon, dUAaln, acddaiion Kat Aettoupyia Tou cwAnvwtol apdeutikol
SIKTUoU yla TNV Apdeucn TWV MOPOKEIPHEVWY OTOV MOTAUO Evitéa medvwv eKTACEWY TwV aypoktnuatwyv MoAuveplou,
Staupou, Katwywpiou, EAAnvikoU, Bpuowwv &amp; Yniépelag tou NopoU Adploag, kabwg kat Opdavwyv, DUANoU kat AgUKNG
tou NopoU Kapditoag Sikatodociog twv Tomkwv Opyaviopwyv Eyyeiwv BeAtiwoswv (TOEB) Titaviou kat Evitéa Qapodiwy,
kabwg kat tou Afuou MaAapd péow ZUumpaéng Anpooiou kat ISwwtikol Topéa (ZAIT) yia mepiodo 25 etwv. H pelétn /
KOTOOKEUN TOu €pyou fekivnoe e TNV nuepounvia umoypadng tng ZUpPacng 20unpaéng ot 04.07.2025 pE QVAEVOUEVN
Sldpkela ta mepimou 3,5 €tn. Baoel tng 0pPaong uumpatng Pe to TéAog tng Mepldodou Epyactwv Eekwvael n Mepilodog
AlaBeopotntag Ynnpeowwy yla tnyv omola o 15twtikog Qopgag uunpagng (MC11 KATAZKEYH KAI AIAXEIPIZH APAEYTIKOY
AIKTYOY YMNEPEIAZ - OPOANQN EIAIKOY 2KOMNOY ANQNYMH ETAIPEIA) Ba AapBdvel Mnviaia Eviaia MAnpwpn yia kaBe
MNeplobo MAnpwung amd tnv Avabétouca Apxn, oUPbwWvVA PE TOUG UTTOYEYPOUUEVOUG OpouG. 2tn ARén tng ZupPaong
JUumPaénG OAa ta Sikolwpata Kat oL TITAoL EML TWV EPLOUCLAKWY oTolxeiwv Ba petafiBactolv otnv Avabétouvoa Apyr Evavtl
avtaAAaypartog evog (1,00) Evpw.

H Etalpeio, wg mapoywpnololxog, avoyvwpilel éva XpnUOTOOLKOVOULKO OTOLXElO evepynTikoU oto PBabud mou E€xel
avernipUAakto cuuBatikd Sikaiwpa vo AGPBel PeTpNTd | GAAO XPNUOTOOLKOVOULKO OTOLXE(O TOU evepynTkol amod Tov
TAPAXWPENTN Yla TLG UTNPECIEG KATAOKEUNG Kal AELToupyiag.

TNV MEePIMTWOon Twv CUUPBACEWV TTAPAXWPNOoNG, O TAPAXwWPNOLoUX0G £XEL £va avemidpUAakTo Sikalwpa va AdBeL HeTpnTad,
€AV 0 TAPOXWPNTNG CUMBATIKA gyyUATOL VA KATABAAEL OTOV TTAPAXWPNCLOUXO:

a) cuykekpLpéva f kaboplopéva mood A
B) To EN\eLpa TTOU UIOpPEL, EVOEXOUEVWG, VA TIPOKUEL LETAEY TWV TTOCWVY TTou AapBavovtal amd Toug XPHoTeg TNG SnUOoLag
UTINPEOLaC KaL TO CUYKEKPLUEVO 1) KaBoplopévo ooo mou poPAEnetal anod tn TuuBacn Napaxwpnong.

Ta XPNHOTOOLKOVOULKA OTOLXEl €vepynTlkoU w¢ amoTéAecpa tng edappoyng tng EAAMNXA 12 eudavilovral otnv
Kataotaon Owkovoulkng ©€ong we «Xpnuoatodotiky ZUpBoAn amd Anpdolo» kal avayvwpilovtal oto anooBECLUo KOOTOG
Baoel Tng LeBOSOU TOU TPAYUATLKOU ETULTOKIOU. TO TIPAYLATIKO EMITOKLO LOOUTAL LLE TO KOOTOG SAVELCUOU TOU MOpAXWPENTH
(ev mpokelpévw, amodoon OpoAdyou EAANVIKOU Anpooiou yia 25 £€1n). Itnv neplmtwon avabewpnong TwV EKTLLWUEVWY
TOMELOKWY powV, N TpExouoa afia tng Xpnuatodotikng upBoAng Ba mpémeL va avanpooapuootel. H avampooapUoopévn
afla mpoodlopiletal wg n kaboapn mapoloa afia Twv avaBewpNUEVWY TAUELAKWY POoWV TPOEEODANUEVWY LE TO QPXLKO
TIPOYUATIKO  EMITOKIO. TO QAmMOTEAECUA TG ovampocoppoyns eudaviletal otn ypapur «Aowmd képdn/(lnuieg)» tng
Katdotaong AmoteAeouATWY.

H Etatpeia avayvwpilel kat AoyLoTIKOTIOLEL TO £0080 KOL TO KOOGTOG TIOU OXETI{OVTAL HUE TLG UTINPECLEG LEAETNG / KATAOKEUNG
KaBwWG Kol To €0060 KAl TO KOOTOG TOU OXETIOVTAL WE TIG UTNPEeaieg Asltoupylag Kalg cuvtrpnong cupdwva pe to AMNXA 15
(onueiwon 2.10).

2.12 Aavelopnog

Ta §Avela KOTaxwEOUVTAL ApXLKA oTnv UAoyn afla Toug, PELWMEVA UE TA TUXOV Aeoa £€0da yLa TNV paypaTonoinen tng
cuvaAlaynG. MeTayEVECSTEPO QAMOTLLWVTOL OTO AVOTTOGPRECTO KOOTOG BACEL TNG HEBASOU Tou TpaypaTikoU emitokiou. Tuxov
Sladopd petalV tou elompaxBévtog moool (kabBapd amd oxetikd £€oda) kat tg aflag €€6dpAnong avayvwpiletal ota
anoteAéopoTa KAatd Tn dtdpkela Tou davelopol Bacel TnG pebodou Tou mpaypatikol emitokiou. Ta Sdvela kataywpouvTal
OTLG PpaxuUTPOBECUEG UTIOXPEWOELG EKTOG AV N ETatpeia Statnpel avemipUAakta to Sikalwpa va PeTadEpPEL TNV TOKTOTOINON
TNG UMOXPEWONG TOUAAXLOTOV 12 HAVEG LETA TNV NUEPOUNVIO KAELOIHOTOG TwV OLKOVOULKWY KOTOOTACEWV.
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3. Awaxeipion Kivdovwv
ZKOTOL KO TTOALTLKEG SLaXEipLONG XPNHATOOLKOVOULKWVY KVEUVWV

H Etalpeio elval ekteBelpévn og XPNUATOOLKOVOULKOUG KIvEUVOUG OTwg 0 Kivbuvog peuototntag. To mpoypaupa Staxeipong
KLvdUVwV TG ETalpeiag, oToxeVUEL 0TOV TEPLOPLOUS EVEEXOUEVNC APVNTIKAG EMIEpACNG OTA XPNULATOOLKOVOULKA ATIOTEAECATA,
mou eivat duvato va mpokUPel and v aduvapia TpoPAeNG TwV XPNUATOOLKOVOULKWY ayopwy Kal Tn Slakiuaven otTig
HETABANTEG TOU KOOTOUG.

OL Baoikég moALTikeG Staxeiplong Twv Kwduvwv kabopilovtat amo tn Atoiknon tng Etalpeiag. H moAtikn Staxeiptong kivduvwy
edapudletat and to TuApa Alaxeiplong Atabeoipwy tng UNTpLkng Etalpeiag, to omolo Spa wg éva KEVTPO UTNPECLWV TO OTOLo
Aettoupyei ota mMAalola CUYKEKPLUEVWY KOTEUBUVOEWY eyKEKPLUEVWY amd Th Aloiknon. H Stadikacia mou akolouBeital sival
N MAPOKATW:

e AfloAdynon twv KvdUVwV 1o oxeti{ovtal He TI¢ §paoTnpLOTNTEG Kal TIG Asttoupyieg tng Etaupeiag,

o oxeblaopdc g pebodoloyiag kat emloyr Twv KOTAAMNAWY XPNUOTOOLKOVOULKWY TIPOIOVIWY yla Tt Helwon twv
KSUVWV Kall

o ektéleon/edapuoyn, cupdwva pe tn Stadikaoia mou €xel eykplBel amo tn Sloiknon, tng Stadikaoiag Staxeiplong
Kw&UVWV.

Ta XpNHOTOOIKOVOULKA Héaa TG ETatpeiag amotehouvtal kupilwg amd katabEoelg oe TPAMELEG, AMALTHOELG & UTIOXPEWOELG.
AvAdAucon miotwtikol Kvéuvou

O MOTWTIKOG Kivuvog amoppEeL amo To mapdywya XpnULOTOOKOVOULKA OTOLXEL, Ta Tapelakd Stabéotpa kabwg emiong kot
ord moTwTLkA €kBeon o meAATEG.

Ta tapelakd Stabeotpa tnpouvtal oe TpAmeleg mou KATA KUPLo AGyo SLaBETOUV EMApPKK) TILOTOANTITIKA (KAVOTNTA OTWE AUTH
EKTLUATOL OTTO AVEEAPTNTOUG OLKOUG aloAdynong, e TG omoleg n Etatpelo GUVATTEL KOl CUBACELG TTAPAYWYWV.

Ma toug mehdteg, oL amaltioelg ¢ Etalpeiag adopolv kupiwg to EAANVIKO Anuooilo kol wg ek Toutou Bewpouvtatl
TEPLOPLOEVOU KIVEUVOU.

Avaluon KwvdUvou peuototnTag

H Etatpeia ektiBetal og kivbuvo peuototntag SeSopuévou OTL yla TNV 0AOKANPWGN TOU £pyou QMALTOUVTOL ONHAVTLIKA TTOCA
Savelopol. O kivbuvog peuototnTag €ykettal o TBavh kabBuoTtépnon Tou €pyou e amoTtéAeopa To €060 tng Etatpeiag va
KaBuoTEPNOEL KOL va UTIAPEEL SUCKOALQ OITOTIANPWAC TWV SAVELAKWY UTtOXPEWOoewVY. H Aloiknon mopoakolouBei otevd thv
npoodo Twv €pywv n omola yivetal anod etalpeia tou Opilou Metlen Energy & Metals M.A.E., pe otdxo TNV anpooKomtn
OAOKANPWON TNG KOTOOKEUNG EVTOG TOU 0UUGWVNBOEVTOC XPOVLKOU SLOCTHUOTOG.

H ANnKtotnTa TwV UToXPeWoewv T 31.12.2025 yla tnv Etalpeia avalvetal wg e€AG:

31.12.2025 , 6 £wg , a a
, , EVTOG 6 1€éwg5 apyotepa ano ,
EvnAwkiwon Yrmoxpewoewv . 12 , h ZUvolo
, HNVwWV , €TN 5 &t
(Mooa oe EYPQ) HAVEG
MpopunBeUTEG Kol AOUTEG UTIOXPEWGCELG 3.867.116 - - - 3.867.116
AOVELOKEG UTIOXPEWOELG OE TPATTELEG 2.619.148 242.731 9.637.671 13.969.996 26.469.546

AQVELAKEG UTIOXPEWOELG OE PETOXOUG - 6.810.115 6.810.155

ZUvolo 6.486.264 242.731 9.637.671 20.780.151 37.146.817

*3ToV W¢ avw Tivaka, To UNTOAOUTO TwV MPOUNTEUTWY KAl AOUTWY UTTOXPEWOTELG OEV OUUNEPIAAUBAVEL TIC UTTOXPEWOELS TTPOG
aoQAALOTIKOUC 0pYaVIOUOUC Kol AoLtol popot/TéAn.
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Avaluon KwvéUvou ayopag

e  JuvaAAaypatikog Kivéuvog
H Etatpeia dgev UTIOKELTAL 08 CUVAANQYHATIKO KiVOUVO KOBWE OAEG OL CUVAANAYEG TNG TIPAYLOTOTOLOUVTAL € EUPW.

e Kivéuvog emitokiov
H Etatpela ektiBetatl og KivGuVo €MITOKIOU KOl GUYKEKPLUEVA OXETIKA UE TO OOAOYLOKO TNG SAVELD TO OTOLO £XEL KUUALVOLEVO
erutokio. Katd tnv 31.07.2025 n Etatpela cuvade cOpBacn SWAP pe tnv tpdnela Eurobank Baosl twv SlebBvwv mpotumwyv
2021 ISDA pe otaBepo emitokio 3,095% eni tou Euribor kot Stdpkela €wg 30.6.2045, wG AVILOTABLLON TOU GUYKEKPLUEVOU
Kwvduvou.

4. Awayxeipion kedbalaiou

H Saxeiplon twv kedpalaiwv tng Etatpeiog éxel wg okomo tn dtachdAion TN LKAVOTNTAG TN va cuvexiosl Tn dpaotnpldtntd
™G Kl va avarntUéeL To EMEVOUTIKO TNG TPOYPALUOL.

H Etawpeia xpnuatodotel 1o €pyo péow 2 popdwv SAVELCUOU, TO HeYaAUTEPO MEPOC adopd Tpamellkd SAVELOUO EVW TO
unoAouto adopd Savelopd amod toug Metoxoug tTnG. Me BAon TLG OXETIKEG OUMPBAOCELS, UTIAPXEL OUYKEKPLUEVO TIAGVO
EKTAMLEVOEWV KABWG KAl AMOTANPWHWY, TO OTOL0 €XEL KATAPTLOTEL LE TETOLO TPOTO WOTe va e§acdalioetl otnv Etalpeia ta
arnapaitnta kedpdAata mou xpetdlovral ya thv npdodo tou £pyou.
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5 NeAdrteg Kat Aownég Eunopikég AnatoeLg
OL amattioelg g Etalpeiag avaAlovtal we e€AG:
(Mooa o EYPQ) 31.12.2025

Anattrioelg OMNA and EAAnviko Anpdoio 2.378.653
ZUvolo 2.378.653

6 Ode\dpevo Kepdahaio Metoywv

To odelhdpevo kedpdAato petoxwv adopd UToXpEwan KataBoAng Tou evamopeivavtog apxtkol kepaiaiou (Spuong, mooou €
500.000, n katapoAr tou onoiou Ba yivel otadlakd éwg lavoudplo 2029 Bacel tng cuUBAONG cUMTPAgNG ZAIT.

7 TapelaKa SLaB€opa Ko TUUELOKA LooSUvaLa

Ta tapetakd Stabéoiua kal tooduvapa, mepthappBdvouy ta e€AC:

(Mooa o EYPQ) 31.12.2025
BpayumpoBeopeg TPaMellkeG KATAOETELS 528.591
JUvolo 528.591

8 Metoxwo KeddaAato

To petoxikd kedpalaio tng Etaipeiag opiletal oe € 2.100.000, kot Staipeital oe 2.100.000 OVOPOGCTIKEG KOLWVEG UETOXEG,
OVOMAOTIKAG a&lag evog 1 Eupw n kaBe pia. Oupétoyol tng Etatpeiag €xouv kataBaiel £wgtnv 31.12.2025 to mooo € 1.600.000.
H kataBoAr tou unoloinou moooul € 500.000 Oa yivel £éwg lavoudplo 2029 Baoel tng cUUPAONG CUUTPOENG.

9 AnoBspatika

H avdAuon Twv amoBeaTKwY TOPOUGCLAZETAL OTOV TTOPOKATW TIVaKaL:

(Mooa oe EYPQ) 31.12.2025
TaKTIKO AToBepaTIikO 4.532
AmnoBepatiko euhoyng agiag 161.341

ZUvolo 165.873

Katd tnv KAELOUEVN Xprion, oXNUATIOTNKE TAKTIKO amoBeuatikd mocol € 4.532. To amoBepatikd g0Aoyng aflag moool €
161.341 adopad tnv evAoyn aio Tou mapdywyou avtaAlayrg MLTOKiwv oTo omoio tornoBetiOnke n Etatpeio LPoug €206.848
peiov tov avaBaAlopevo ddpo, yia o omoio epapudletal n AoyLoTikr TOALTIKA avtlotdduiong («hedge accounting»).

10 NMpopunOsutéc Ka NoLnEG YIOXPEWOELG

'O\eg oL umoxpewoelg Bewpolvtal wg BpaxunpdBeopeg. OL eUAoyeg agleg TwWV UTIOXPEWOEWV SeV TTAPOUCLAIOVTaAL XWPLOTA
koBwc, e€attiag tng Bpaxumpobeoung SLdpkelag toug, n dloiknon Bewpel 6TL oL AoyLoTikEG afleg, mou avayvwpilovtal oTov
LoOAOYLOMO, amoTteAoUV pia AoyLK TIPOCEYYLON TwV EVAOYWV afLWV.

H avdAuon Twv EUMOPLKWY KAl AOLUTWV UTIOXPEWCEWV TTAPOUCLATETAL OTOV TtivaKa Tou akoAouBel:

YnoxpewoeLlg mpog ouvdedepéva pépn (onp. 18) 3.459.631
YTOXPEWOELG TTPOG TIPOUNBEVTEC TpiTOUC 151.760
MNapakpatnon kaAng ektédeong 3% (onu. 18) 227.125
AeSoulevpéva £€oda Tpitwy 28.600
Noturot popot 153.958

Z0volo 4.021.074
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11 Kéotog NwAndéviwv

To Kootog NwAnBévtwy avalletal wg e§nc:

(Mooa o€ EYPQ) 04.07.2025 - 31.12.2025

ApotBéc cupBoVAWY Kat Sknyopwv 589.815
‘E§oba AvaAndng Epyou 1.627.078
ApoLBég Avegdptntou EAeyktn 104.321
ApoBéc Kataokeuaotn 11.030.465
Nouég ApolBég kat E€oda Tpitwy 49.170

IUvolo 13.400.849

12 Xpnpoatootkovouikd ‘Ecoda/ E§oda

H avdAuon twv Xpnuoatootkovoptkwy EEGSwV avd katnyopia tng Etatlpeiag éxel wg akoAovBwg:

(Mood o€ EYPQ) 04.07.2025 - 31.12.2025

Xpnuatootkovopukd E§oda

Tokol Opoloylakol Saveiou 140.412
Tokol Seutepoyevolg daveiou PeETOXwV (onu.18) 28.697
Xpnuatootkovoutka Mapdywya (ZupBoAata avtaAhayng emLtokiwy) 27.790
ApotBéc Aéopevong Opoloylakot (Commitment fees) 109.254
AnooBeon e£68wv €kboong OpoAoyLakou daveiou 12.166
Aound tpanelika €€oda 20.257

ZUvolo 338.576

13 ®opoloyia Elcodnpartog

0 Dopog eLoodnpatog g neptddou avalletal wg akoAoUBwG:

(Mooa o EYPQ) 04.07.2025 - 31.12.2025
®opog xpriong =
AvaBar\opevog ¢popog 25.847

JUvolo 25.847

Képdn npo popwv 116.485

Suvteleotric Popou 22%
®dopog urtohoy. Baocel tou Beomiopévou hpopoloylkou cuvteleoTh 25.627
Mn eKIUTTWEVEG SATIAVEG 220

Npaypatiky @opoloyikn EmBapuvon 25.847
O $opoAOYIKOG CUVTEAECTHG TWV AVWVUHWY ETALPELWY otnv EAAGSa yla t Slaxelplotikr xprion mou éAnée otig 31.12.2025
avépxeTtoL ot 22%, EMelta OO TNV TPOMOMOINON TOU OUVTIEAEOTH ¢GOPOoAdYNoNG TWV KEPSWV QMO  ETIXELPNMOTIKNA

SpaotnpLOTNTA TWV VOULKWVY Tpoownwv Baoet tou N. 4799/2021.

Katd tnv 31.12.2025, n Etatpeia eixe popoloyikég InNULEG cuvemwg Sev urtohoyiotnke Gopog eLcodAUATOG.
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14 AvaBoaArdpeveg popoloyikéG Artatoel/YIOXPEWOELS
H avdAuon tng kivnong tg avaBarropevng dopoloyiag avaAleTal wG akoAoUBwG:

04.07.2025 31.12.2025

AvayvwpLopEVo
YnoAouno Y1nv Katdotaon
‘Evapéng AoyapLacpol

Avayvwplopévo 2ta'ldla
KeddAaio Méow Katdotaong YrniéAowno Aréng

T T———" ZuvoAkou Eloodrpartog

(Mood oe EYPQ)
Mn KukAodoprakd Ztoxeio
ATALTAOELG - (100.644) - (100.644)

Mapdywyo Xpnuot. otolyeio - (45.507) (45.507)

TOvoho . (100.644) (45.507) (146.151)

DopONOYIKEG TNULEG - 74.797 - 74.797

z0voho c (25.847) (45.507) (71.354)

H ouvoAikn petopoln otov avaBarlopevo ¢opo elcodAuatog ivat N mapakatw:

(Mooa o EYPQ) 04.07.2025 - 31.12.2025
YnioAouro Evapéng -
Xpéwon / (miotwon) Katdotaong amoteAeoUATWY (25.847)
Xpéwon / (miotwon) ota idta kedpdhata (45.507)

ZUvolo (71.354)

H avaBal\opevn dopoloylkn amaitnon mou £xeL avayvwplotel katd tnv 31.12.2025, adopd $opoAoylkeég {NHLEG TTocoU €
339.988 yia to 2025. H Etalpeila eKTIUA OTL UE BACN TO ETUXELPNOLAKO TNG TAAVO, Ba katacTtel kepSdodopa oTo eyyUg LEAAOV
UE amoTtéAeopa ol petodepOUeveS dOpOAOYIKEC INULEG va pmopolv va avaktnBolv évavtl peAAoVTKwY ¢opoloynTtéwv
KEPSWV EVTOG 5 ETWV A6 TNV AVAYVWPLCHN TOUG.

15 Mapdywya XpnLOTOOLKOVOLLLKA oTOLXELa
H Etatpeia xpnoiuomnolel tov akoAouBo tumo avilotabuioswv ava katnyopla kivdlvou:
31.12.2025
MetapoAn agiog

MetapoAn agiog Béoswv
Béoswv avtiotaduiong

Moc6 nou
avata§lvopunonke

Eniépaon
Napovoa Napovoa otnv
Aia Aia Katdotaon , ano anobepatiko
, s , avTLeTtabpiong nov mov y
IToLKEiWV ITolKEiWV Aoutwv , ; avTiotadpuong
avayvwpioTtnKe ota avayvwpiotnke

Evepyntikou NaBntikov GUVOALKWV , ) ota
A AnoteAéopata OTA GUVOALKA )
€006wv anoteAécpata

€c0ba

(Mood og EYPQ)

Kivéuvog Tipwv enttokiwv
JupBoAata avtaAAayrg Emitokiou - 206.848

206.848 = = =

Zovoho 206848 206848 . |

la tn xprnon mou €Anée tnv 31.12.2025, ot cupdwvieg aviallayr eMLToKiwy Tov Xxpnotldomnotidnkav anod tnv Etalpeia os
OTOTEAECHLATIKEG OXECELG AOYLOTIKAG QVTILOTABLLONG TOUELAKWY POWV KOAUTITOUV TO 46% TOU KUMLOLVOUEVOU SAVELGHOU TNG
Etawpeiag amd tnv EAAnVIKA ocuotnuiky tpamela. Ot cupdwvieg avtaAdayrg amattolv SLoKavoviopd twv kabapwv
ELOTIPAKTEWV N TTANPWTEWV TOKWV KABe 180 nuépeg katd mepimtwon. Ol NUEPOUNVIEG SLOKOVOVIOUOU GUUTIIMTOUV UE TIG
NUEPOUNVIEG KATA TLG OTIOLEC €lval TTANPWTEOL OL TOKOL YLA TO UTIOKELEVO XPEOG.

la tn xprnon mou éAnée tnv 31.12.2025, PETA Ao TOLOTIKA 0ELOAGYNGCN TNC AMOTEAECUATIKOTNTAG TWV OXECEWV AOYLOTIKAG
avtiotadpuiong, n Etalpeia katéAnge OtL umtdpxeL MANPNG CUCXETLON UETAEL TWV HEowV avTtiotadulong (oupudwvieg aviallayng
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EMLTOKIWV) Kal TwV avTLoTaBUI{OUEVWY OTOLXELWV (TMTANPWHECG TOKWV KUUOLVOEVOU ETILTOKIOU SAVELOUOU). AEV UTINPXE TUAUA
™G avtlotaduLong tapelakwy powv (cash flow hedge) mou va kplvetal wg Kn AnoTeAECUATLKO.

16 AavelaKEG YITOXPEWOELG

Katd tnv 31.12.2025, ot Savelakég uToxpewoelS TG Etatpeiag avalvovtal wg e€Ac:

(Mooa og EYPQ) 31.12.2025

MakpompoBeopeG SAVELAKEG UTIOXPEWOTELG

Opoloylakd ddavela 13.655.716
AavelakES YTIOXPEWOELSG TTPOC METOXOUC 2.141.379
BpayumpoBeopo PEPOG OpoAOYLAKWY SavVELWY 2.376.417

H katnyopia “Opoloylokd 6avela” adopd cOuBacn pe tnv Tpamnela Eurobank n omoia avaAUeTol 0TI TAPAKATW OUOAOYIEC:

. , . , ARén Avwtato
Eidog Opoloyiag Eido¢ Emtokiov e Nocd
OpoAoyia Epyou Kupavopevo 30.08.2047 61.696.566
OpoAoyio DSRF Kupavopevo 30.08.2047 2.784.099
OpoAoyia ®MNA Kupawopevo 30.06.2030 2.430.721

Ta opoAoylakd Savela gival KUPALVOUEVOU emttokiou. H ektapieuon twv Opoloylakwy daveiwv avapévetal ohokAnpwOei
péxpt lavoudplo 2029. H Etalpeia okomeVEeL vo eKTaULEUOEL TO oUVOAO Tou Tocol th¢ Opoloyiag Epyou kat OMNA svw n
ektapiceveon tng Opoloyiag DSRF Ba yivel epdoov kplBei avaykaio.

OL amomAnpwHEG £XOUV WG EENG:

Opohoyia Epyou: H amonAnpwpn Ba Eekivnoet otig 30.08.2029 kat Ba oAokAnpwOei otig 30.08.2047. Ol kataBoAég Oa yivovtal
KaBe e€apnvo.

Opoloyio DSRF: Oa anorAnpwetl otig 30.08.2047.

Opohoyia ®NA: Oa amonAnpwOel otig 30.06.2030. H Etalpeia Suvatal va amonAnpwveL LEPOG TOU CUYKEKPLUEVOU Saveiou
vwplitepa cupndifovtag pe tn oxetikn amaitnon anod OMA ebpocov MPoKUTTEL

Ol AaveloKEg YIoXpewoeLg tpog MeTd)oug, €Xouv oTabepo emitokio 8%. H Etatpeia avapévetat va AdBet péxpLtng 31.01.2029,
TO GUVOALKO TGO TwWV € 8.710 XI\. To omoio Ba anonAnpwosl otig 31.07.2050.

Kata tnv 31.12.2025, to 0TABULOUEVO TTPAYUOTLKO EMLTOKLO Yia Ta dAveLla Ttou eiyav ektapleuBel (Lépog tng OpoAoyiag Epyou
Kal TG Opoloyiog OMA kabBwg Kot LEPOC TV AavelakwV YIIOXPEWOEWV Pog Metoxouc), ntav 4,0%, 3,4% kat 8,0% avtiotowya.

o Tov SaVELOUO e KULOLVOUEVO EMLTOKLO, N ETalpeia xpnotpomnolel cupBolata avtalayng emttokiwy, 6mwe neplypddovral
oTn onueiwon 15.

Apxika, n Etalpeila eixe kedalalomowjosl ota OpoAoyloka Sdvela, mood € 532 xWh., To omoio adopd €€oda mou
TpaypoTomoLOnkayv PUe oKomo TNV AviAnon tou opoAoylakou daveiou. Katd tnv 31.12.2025, ek Tou dvw Ttocou to £€€060 To
omolo emBapuve To anmotéAsopa TNG MepLodou avépxetal o € 12.166 e AMOTEAECHA TO EVATIOUEIVAY TTOGO VA AVEPXETAL OE

€511 1A
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H kivnon twv Savelakwy UTIOXPEWOEWV AVOAUETAL OTOV MOPAKATW TiivaKa:

(Mooa o EYPQ) 04.07.2025 - 31.12.2025
YnoAouro Evapéng -
Opoloylakd Advela avaindOévta 16.555.258
‘E€oda €kboong Saveiwv (535.291)
AnooBeon e£68wv €kboong daveiwv meplddou 12.166
AvaAndBévta Sdvela amd PETOXOUC 2.141.379

ZUvolo 18.173.512

17 20pBacn Z0unpagng yia tnv Kataokeun, Zuvtipnon kat Asttoupyia tov apdpeutikol diktvou oto Nopo Aapiong ko
Kapéitoag

Tnv 31.07.2025 umoypadnke n ZupBacn ZOUmPagnG yLa Tnv AELTOUPYLO KOL GUVTAPNON TOU €pYou «APSEUTLKO SiKTUO YIEPELOG
N. Adploag — Opdavwv N. Kapbitoag» pe tqv avwvupn statpeia pe thv emwvupio «MC11 KATAIKEYH KAl AIAXEIPIZH
APAEYTIKOY AIKTYQY YNEPEIAZ - OPOANQN EIAIKOY $KOMNOY ANQNYMH ETAIPEIA» kat Stokpttikd titho «MC11 APAEYTIKO
AIKTYO YMEPEIAY - OPOANQN A.E.E.Z.» (ede€nc o «IDIx»). OL unnpeoieg Asttoupylag Katl cuvtipnong tou Epyou, Omwg
nipoPfAEnovtat otn ZVuBacn Zupnpaéng kat otn ZupuPaon Alaxeiplong Ba mapéxovral cUudwWvaA LE Ta ELSLKOTEPA 0pL{OUEVA
otn Z0pPBacn Zuunpaéng kat otn Zuppaon Alaxeipiong. Zuudwva pe tn ZUPPaocn ounpaing, n Etalpeio avarappavel tnv
UTIOXPEWON YLt UAOTIOLNGN [LaG OELPAG SLASLKOOLWY OTIWE OL TTOPAKATW:

1. EKkmovnon Tou GUVOAOU TWV ATALTOUUEVWY UEAETWYV, TEXVIKWVY oXeSlwV KaL Aoutwv eyypddwy mou anattolvtal yia
v ulomoinaon tou €pyou.

2. E€aoddAion Kat Slatripnon OAWV Twv amaltoUUEVWY aSELWY, EYKPLOEWV KAl TILOTOTOLCEWY TIOU OITALTOUVTAL YLo
TNV KATAOKEUT, AELTOUPYLa KL GUVTAPNON TOU £PYOU.

3. Katookeun Kol OAOKAPWON TOU OPSEUTIKOU SIKTUOU, CUUMEPIAAUPBOAVOUEVWY TWV OYWYwV HeTadopag Kot
Stavoung vepou, avtAlootaciwv, Se€apevwy, NAEKTPOUNXAVOAOYIKOU EOMALGUOU Kal AOLTIWY GUVOPWY UTTOSOUWV.

4. NpounBeLa, eykataotacn Kot B£cn og Asttoupyia Tou GUVOAOU TOU amaALTOUpEVOU EOTIALGUOU TOU €pyou.

5. XpnUatodotnon TwV UTIOXPEWOCEWV TOU TIOU QMOPPEOUV AMO Tn ZUPBAON KAl TOPOXH TWV AMOLTOUPEVWY
EYYUNOEWV KOANG EKTEAEONG KaL Asttoupylag.

6. AvaAnyn tng gubuvng yla t Asttoupyia tou apdeutikol cuothuatog Kab' OAn tn Sidpkela tng Meplodou
YINpeowwv HECW TN TEXVIKAC Slaxeiplong, mapakoAolBnong kat eAéyxou Kabwg Kat TPOANTITIKAG CUVTAPNGONG TWV

EYKOTAOTAOEWV.

7. Anokatdotacn PAaBwv, 0OTOXLWV KAl AELTOUPYIKWY TIPOBANUATWY €VTOC TwV TPOPRAEMOUEVWY CUUBATIKWY
XPOVIKWV 0pilwv.

8. Alevépyela Bapldg cuVTAPNONG KoL AVAKOTAOKEU WV TWV UTTOSOUWV Kal TOU EOMALOMOU OOV QTOLTELTOL KATA TN
Slapkela tng ouppoaonc.

9. YAomoinon mpoypopupaTwy emBewpnong, mapakoAouBnong Kat TEXVLKNG afloAdynong Twv UtoSopuwy.

10. Napdadoon Tou €pyou 0To AnNUoolo Katd tn ANEn tng ZUPBaong o MPoKABOPLOUEVN TEXVIKN KOTAOTOON Kal
cLUdWVA PE TG CUMPBATIKEG ATIOLTHOELG UTIOAELUUOTIKNG {WAG KL AELTOUPYLIKOTNTAG.

OL BaOKEG UTIOXPEWOELG TOU Anuociou elval ol TapakaTw:

1. E€aodaAion otov 1D TNG akwAUTNG XPRONG TWV EKTACEWY KOL XWPWV TIOU OTTALTOUVTOL YL TNV KOTAOKEUT Kal
Aeltoupyla tou £pyou.
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2. AvdAnyn tng euBUvVNG yLo amaAAOTPLWOELS, TAPUXWPNOELS YNG Kat cuvadn {ntripata mou poPAEnovtal amno tn
SUpBaon.

3. AvaAnyin tg euBUvNg KoL TOU OXETLKOU KOGTOUC avadopLKd e TUXOV eupnuoTa apxatoloyikol evbladépovtog,
cludwva pe ta mpoPAendpeva otn TUPPAoN Kal tn vopobeaia.

4. Edopuoyr TwV HNXAVICUWV TANPWUWY, OIMOUELWCEWY, TTOWWY KAl aVOTTPOCAPUOYWY TIoU TipoBAEMovTaL oTn
SUpBaon.

H koataokeur tou épyou avapévetal va ohokAnpwBel lavoudpto 2029. Ta Asttoupyikd €€0da, £€06a cuvtrpnong kabwg Kat oL
OXETLKEC TLLOAOYNOELG TIPOC TO Anuooto Ba Eeklvicouv amod thv oAoKANPWGN TNG KATAOKEUNG €wG TO TEAOG TG cupPBaong
napaxwpnong, Atot 31.07.2050.

H Etatpeia 6a amolnpiwbel yio ta £€06a TOU TPAYUATOMOINOE KATA TN SLAPKEL TOU €pYOU (KATOOKEUR, CUVTAPNON Kal
Aettoupyla), LE OXETIKNA TLLOAOYNON TOU Anpociou. ZUyKekpLéva, To Anpoaoto Oa kataBdaAAeL otnv Etatpeia tn Mnviaia Eviaia
MAnpwun ya kaOe mepiodo MANPWUNG, N omola MPOKUMTEL ard OXETIKO UTIOAOYLOMO (Mnxaviopdg MAnpwuwy) o omolog €xeL
oLUdWVNOEL HeTagL TWV PepwV Ttou TepAapBavovtal oth cUpacn cuumpagng.

Ytn «Xpnuatodotik TupBoln amo Anupdaoto IFRIC 12 (EAAMXA 12)» mepihappdvetal n Eyyunuévn Anaitnon yla tnv uvtrpnon
Kall Asltoupyla tou £pyou «Apdeutiko Siktuo Yrépetag N. Adploog — Opdavwy N. Kapbditoag» péow SOumpaéng Anpociou Kat
16lwTikoV Topéa (ZAIT).

Ma tnv nepiodo and 04.07-31.12.2025 1o mood € 13.855.910 nou mepAapBAveTal oTiG TWANCELS adopd £008a yLa TNV LEAETN
/ KOTAOKEUT Kot Tipogpyovtal amno damdveg mooou € 13.400.819 dueoa oXeTW{OUEVES LE TO €pyo oUUMPaENG (onueiwon 2.11).
H Xpnuatodotikn ZupBoln and Anudoto Qopéa kata tnv 31.12.2025 avépyetal os € 13.855.910.

18 SuvaAAayEg pe Zuvdedepéva Mépn

Ot ZuvoAhayEg Kol To UTtoAoLTa e ouvSedepéva pépn avaliovtal wg okoAoluBwg:

YnéAowuta Anautioswv

Odelopevo kepalato METLEN (onp.6) 400.000
Odelopevo kedalato MEZOTEIOZ (onp.6) 100.000
MpokataBoAn oe METKA 7.147.917
YrioAowuna YIOXpEWoEWV

Aavelakr Yroxpéwon npog METLEN (onp.16) 1.713.104
Aavelakn Yroxpéwon npog MEZOTEIOZ (on.16) 428.275
BpayumpoBeopeg Ynoxpewoelg METKA (onu.10) 3.459.631
MNapakpatnon KaAng ExtéAeong Kataokeurg METKA (onu.10) 227.125
AYOpPEG UTNPECLWV

Metlen Energy & Metals 1.299.877
MEZOTEIOZ 327.201
METKA 11.030.465
Tokot Aaveiwv

Metlen Energy & Metals 22.958
MEZOTEIOZ 5.739

Z0volo 28.697
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To KATAOKEUAOTIKO £pyo ToU MpoPAEnetal and tn ZUUPacn ZUumpaéng £xel avatebel amd tnv Etalpeia otnv METKA
MONOMNPOZQIMH ATE, n omoia gival cuvdedepévo HEpog KaBOTL elval Buyatplki etatpeia TNG UNTPLKNAG eTalpeiag Metlen
Energy & Metals M.A.E.

ZuvaAayEg ue uéAn Tou A.3.

Yta péAn tou Alotkntikol TupBouliou tng Etatpeiog Sev kataBARONKav apolBEG KATA TNV KAELOLEVN KOL TTPONYOU LEVN XPrioN.
19 AvéAeykteg POPOAOYLKEG XPNOELG OUTTO TLG OLPXES

Ao tn xprion 2011 kai edegng, oL eAAnViIkEG Avwvupeg Etatpeleg kat Etalpeieg Neploplopévng EuBUVNG mou umoxpeouvTal va
KOTOPTI{oUV €AEYUEVEG VOULUEG OLKOVOUIKEG KATOOTAOELS UTOKewtol ot Sadikacia tng «EkBeong MDopoloyikng
Suppépdwong» dnwg pofAEmetal otny mapaypado 5 tou dpbpou 82 tou N. 2238/1994 kat oto apbpo 78 tou N. 5104/2024.
H «ExBeon ®opoloyLkig Zuupopdwaonc» ekdidetat armd tov 6o vOuLUo eAeykTA i EAeyKTIKY eTatpeio mou ekSibeL Kal Tn yvwun
€AEyXOU ETL TWV OLKOVOULKWYV KOTAOTACEWV. Mg TNV 0AoKANpwaon Tou ¢popoAoyLlkoU EAEYXOU, O VOULUOG EAEYKTAG I N EAEYKTIKN
etalpeila ekdidel mpog TNV etalpeia tnv «EkBeon @opoloyikng Zuppopdwong», n omola otn cuvéxela UToPBAAAETOL
NAEKTPOVIKA 0TOo Youpyelo OLKOVOULKWY artd ToV 810 ToV AEYKTN N TNV EAEYKTIKNA €TALPELQ.

JNUELWVETAL OTL, cUUbWVA UE TNV LoxUouaoa popoloyikr vopoBeoia (EykUkAlog MOA 1006/2016), ol statpeieg mou €xouv AGBeL
«EkBean Mopoloyikn Zuppdpdwong» xwpig embuldtels yia mapaBacelg tng popoloyikng vopobeaoiag, dev anaAldooovtal
artd dopoloyLko €leyxo. STtnv paAln, ol GopoloyIKES apxEC Slatnpolv To Sikalwpa va Ti¢ EAEYEoUV eVTOC TNG TIPOBAETOUEVNC
artd to vopo mapaypadng, OMwE MEPLyPADETAL TTOPATTAVW.

O ¢opoloylkOg £€Aeyxog ylo TNV TPWTIN €ralplkn xpnon amod 04.7.2025 €wg 31.12.2025 OSievepyeitar amd tnv
PricewaterhouseCoopers A.E. Bploketal o €EALEN KaL TO OXETIKO POPOAOYLKO TILOTOTIOLNTLKO TPOPAEMETAL VA XopnyNnOel petd
™ Snuocisuon Twv OLKOVOUKWY Kataotdoswyv t¢ 31.12.2025. H Swoiknon tng Etatpeiag dev avapével 6t Ba mpokvPouv
ONUAVTIKEG IPOCOEeTEC HOPOAOYLIKEG UTIOXPEWOELG TIEPAV OLUTWV TIOU €XouV TpoBAedBel kal yvwotonolnBel oTLG OLKOVOULKEG
KATOOTAOELG.

20 F'eyovoTta HETA TNV NLEPOMUNVLIA LGOAOYLOHOU

Agv UTIAPYOUV AOUTA ONEAVTIKA YeyovoTa Tou va €Aafav xwpa PeTd tnv 31.12.2025 péxpL TNV nuepounvia cuvtaéng tou
apoOvToG.

Mapouot, 28 louAiou 2026

O Npoedpog A.2 To Méhog A.Z. O OwoVouIKOG AleuBuvTig
& Mélog Az

‘EAevog-TewpyLog Kapaivépog ABavactog MuySsaAng ZtuAlavog MaAnkapdg

A.A.T. AP 688606/14.06.2023 AAT: A03513093/2026 A.A.T. AK 621204/2012
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